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TO<LT9XMLGQKX8QFB79QFDXNSCGBNX�?HEIA2FBHHEDB�%�6X-?,+*)B=A4E!C>FFXVQF5KQX4STTQN63

A210/.-3X,KGQPXQCGXHX=EFF>LTJ+1>K?<QK>LT+8OFQXGHTG*

=)('U&&3X&Q;DXPQXNST9RXTOFNBFXGEPJ;3

A210/.-3X%X>F9XJIGJ$HIL77HFX79>FNJF4LNXQICBTNQG#

=)('U&&3X(HFF7HIIDXICQKQT?IOGFQT#333X-GGX4STXMLGQKX1T>GGQF>EI:XMQP>7XGEPJPDX;>F9X<JIIC"X8BFQ>
RHTTHN3

A210/.-3X0<DX$LKXBGTQXHXICH$HPEFLIX@KL4H#

=)('U&&3X)KKQXGHKGDXGLTXOICKQRQGGQDX<J79X;LIK@FX$QICOFBTN3X	(EFF��X!QX"79XRHTDX KHT?>I?Q#
&H$E?JPJTJCJKXN>KLF9XRHF@P>FH7XSNSKKOXRLFGJCJGGDX"79XHCJT$HTDX<J79XQ;$QKX>IX;HKHPG3X +XUCG
RQGQPXQFFQTDX<J79XQICQK>TGXICOTLGXTQ;XQ<QGQGG*

1&-��)=-�%3X/HK>II>;>DX;>K5FXP>IMEGLFGJN*

A210/.-3X�HTEFETN3

=)('U&&3X�TTQNX<HF<HGHGFHTX;ETNL4LGDXHCX��KICL7"G�+HGX�;>TPQTXGEPJ;LT9<JCXOIX;QIGQK+
IO7<QC#�

A210/.-3X&H$E?JPJTJCJKK@F3

1&-��)=-�%3XUX<QGQP>NXGOC>IX>T?>PQTIXNEK>@CE;LG*

=)('U&&3X-7QT>IDXKQRQKQTPQXMHGQK3

1&-��)=-�%3X%XGEP4LGJN+QX;LKXGSNOFQGQIQT*

A210/.-3XU;QTT9>KQXHCXQ;$QK>XOICX 8QF8J7T>XNOMQI:X;QKGX GSNOFQGQIX?IHNXHCX-IGQTDXHX;>TPQT
QFRQNXQFI5XQFRQ3

1&-��)=-�%3X1BFSTSIQTXNQFFXGEPTJGJNXHX=EFF>HTH+GHTGXOIXHX=EFF>LTJ+1>K?<QK>LTLG3

=)('U&&3X'OFG@CGHIIONXNOKPOIGXGQTT>3X	 A,JF0�EHAF0�"H">��

1&-��)=-�%3X&Q;X NQFF:X OTX TQX GEPTL;X IH4LGX;ETNL;HG3X /HK>II>;QX =Q<;HTTDX Q;FONICQFX H
G>CQTQ79QP>NXGOC>IKQ*

=)('U&&3X-7QT>I3

1&-��)=-�%3X  QFQF4X GQ<LG:X <LT9X SKPS7X RHTX HX MJNJF$HTDX OIX <LT9X KJIICX Q;$QKX FQICX JGG
4SRQTP5$QT*

=)('U&&3XU;>XHCX Q;$QKQNQGX >FFQG>DX GS$$X KJIICX Q;$QKX FQICX HXMJNJF$HTDX;>TGX 4@X HCX O7$QT:
;QKGXIJNXHX<>RHGJGGDXNQROIXHXRLFHICGJGG3XU;>XHCXSKPS7SNQGX>FFQG>�XNQRQIQ$$QTXFQICTQNXHXMJNJF+
$HTDX;>TGXHT79HFJNXHCXO7$QTDX;QKGXHXILKNLT9XHX?I>FFH7JNTHNX?IHNXQ79<HK;HPLGXKLTGJGGHX;H7L+
RHF3
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1&-��)=-�%3X�KHQIGHTGQKDX$QF5FQPXFHEKQHGEIXFQIC3X�79XNQFFQTQXGEPTJPDX KHT?>I?QDX<J79XQ79NJK
;OFG@XGH74HXFO79XGLKIHIL7ETNTHN3

A210/.-3X0<DXHCXOTXQICQ;XTQ;XJF9X8J7ONJT9#

1&-��)=-�%3X 'JIGX LFF4X 8OFKQDX PQX TQ;X <OGDX <HTQ;X G�CX FOMOIKQDX ;QKGX HX <QGQIX ICL;X ;>TP>7
ROICG<JC@3

A210/.-3X-7QT>IDXKQRQKQTPQXMHGQK3X+X	(GDIE�.F�D��

1&-��)=-�%3X&JIDXRHTX;JTPHT>RHF@PDX/HK>II>;Q*

=)('U&&3X0<X>7QT>IDXALN@?C>XGQ7THMXQIGQXNOGICQKX;JTPL�X��>CJT9X-IGQT#�

1&-��)=-�%3X�JKCHICG@#X,IXQ79Q$QG*333XQ79Q$QG*X+X�H4JTX>7HCXHNHKHG4H+QXMHMMLXFQTT>*

=)('U&&3X OFDX<J79XTQ;XRQIC>NX$QXHX4QCIE>GLNXNSCO:XIXHNNJKDXHCGX;JTPL�XNOGIO7$QQIOI$5F
PJ;>T>NLTEIXFQIC3

1&-��)=-�%3X	JIJCCED�XUCGX;JTPL*333XUCGX;JTPL*X	2.C.D0>F��X'>TP4LKGX;Q7M>KJT7HGJ;D
<J79XHCX-IGQTXTQROGX<>L$HXRQGGQ3X+X'QT4XG�CXFOMOIT9>KQ3

=)('U&&3X	CE$0�A'GDIE�X�EPGH;DX<J79XQCGXSKS;QIGX<HFF4H3

1&-��)=-�%3X KHT?>I?Q#

A210/.-3X	DE%�HJHHA%)ECCEDAD>%%>FA!.))?ADG��X�HKHT?IJFDXKQRQKQTPQXMHGQK*

1&-��)=-�%3X&Q;XGEPICXIQ;;>GX=Q<;HTTK@F*

A210/.-3X0<X>7QT333X'HXHCGX;JTPL�X��>79QTXQFXHCXSKPS7#�X+X)CXTH79XROGQN#

1&-��)=-�%3X�JKCHICG@XROGQN#X!QXTQ;X$QICOFG+QX?IHFLP4LK@F*

A210/.-3X AQRQKQTPQX MHGQKDX TQ;X GH7HP<HGJ;DX =Q<;HTTX OIX OTX K>GNLTX $QICOFBTNX Q79O$K5FD
;>TGX=EFF>LTEI+XOIX1>K?<QK>LTEIK@F:X;QKGX;>XTQ;XICQTRQP<QG4BNXQ79;LIG3

1&-��)=-�%3X	'GDIE�X,MMQTXHCOKGXHPGH;XGLKIHPEF3X,IX;>OKGXQCXQFFQTICQTR*

A210/.-3X AQRQKQTPQX MHGQKDX STX ;>TP>7X ?IHNX 5GX P>?IOK>DX IX OTX TQ;X GEPJ;X EGJFOKT>X IQ;
UK>IGJGQFQI$QTDXIQ;X/>?QK@$HT:XQCOKGX79�FSFS;X+X<HFLF$@FX79�FSFS;#

1&-��)=-�%3X &QX H77@P4LFX H;>HGGDX 8>H;�X GHTEFPX GQX ?IHNX HCX OTX +X ��KICL7EG�+H;HGX �;>TPQT
GEPJ;LT9<JCX OIX ;QIGQKIO7<QC�DX IX GQX GEPT>X 8J7ICX ;>TPQTG3X !QX ;>GX FLGJN*X +X (><QGQN+Q
ICQ;Q;TQN*X'>F9X;H7HIXRQTPO7XFOMXNSKBTN$Q#X�JTEF4XGLKIH>P<JC#X,TXQFO$QXI>QGQN#
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1&-��)=-�%3XU<DXQ;>TQT?>LPXQ7OICX>PQXFQHFLCCHX;H7LG*

1�=�&-�%3X&SRQTPONQ>XNSCSGGXHNHKGH;X;Q7FQMT>3

1&-��)=-�%3XUCXH;$EFHG@K>E;JGXGHKG4EN3X�JIGX;QTIH;XIGH$>I333

1�=�&-�%3X(J79XRHTX79L;8>H;DXALN@?C>*

1&-��)=-�%3X�HKHT?IJF4HX>PQX<�RTJ;*

1�=�&-�%3X'O7XTQ;DXMLGQK3X%C@F4ETNX5IC>TGOTDXIXOTX8QFQF5IIOXGQICQ;XSTGX;>TPQTXICHRLOKG3
�TXGEP4HDX;>F9X8JTGJIXQX8>"XB79Q3X�79X<>ICQ;DXQF;JTPL;X5IQ>XGSKGOTQGOG*
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1&-��)=-�%3X0<X >7QT:XHM4HDXTH79HM4H>DX ICOMHM4H>DXPOPHM4H>DX TH79$LG94H>X;>TPDX;>TPXPB<SI
MLKGBG5NDX8QFIO7LKEF@NXRHFLTHNX8QFIO7QIX?ILICLKETNXQFFQT3

1�=�&-�%3X%XKOIC>TGXROKMHPJTX$�T<5PGQN3X(J79XQX7JTJICTHNXQFQ4OGXRQ79BN333XTQ<J79X4SRQT+
P5$QTXQCQTX8>"XLFGHFDXN>TQNX;>TGQ79XROKO$QTXRHTXHX FLCHPLI333X;JTPJ;DXTQ<J79XQCQTX8>"XLFGHF
>I;OGX;Q7<L$JK�GGHIIONX'H79HKJKICL7X T9E7HF;HDX IX HX MJF7LK>X <L$JK"X;QPECH+HK?LG@FX NQFF4QT
KQGGQ7TBTN333XIXTQ<J79XHCXQKQGTQNQNXQCQTXTOMICQK�XTORXHFHGGXCLICF@GXQ;QF<QIIQTQNXHCXQ79QPBF
BPRQC�G5X<>GXQFFQT333X;JTPJ;DXQCQTX8>"$HTX;LKX?I�KL4L$HTXQFXNQFFQX8J4GHTETNXHX7JTJICG3X'>EGLT
HX?ILICLKXFQ795CGQX�<SNSF9G333XQX8>"XHT94LGDX.K�T9>X-FJTLGXQ79X$O?I>XNFHIGKJ;$HXCLKHGGENXFQLT9JI+
GEFDXHX8>"GXMQP>7XG>CQTNOGXORQIXNJKL$HTXSTTQNXHPGENXLG3X'JTP4HDX;Q78QFQFG+QXRLKHNJCLIETNTHN*

1&-��)=-�%3XUX ?OFX;Q7ICQTGQI�G>X HCX QICNSCG3X +X )CQTX QFR$5FX >TPEFRLTX N>DX <J79X HX 8>"$HTX H
7JTJICX MLKGBGOI>X SICGSTGX QFJFGIH;DX Q7OICQTX Q;>TQT?>LPX >TIGKEN?>@>X ICQK>TGX TQRQFGQ;X 5G3
�>CJT9JIILXGQ<QGQ;XQ;>TQT?>LPHGDX<J79XHX8>"XJF9XGEPHGFHTDXJF9XQ79B79�DXJF9XNJKFLGJFGXQF;O4�D
JF9XRHN$EC7@DX+X<J79XIC>TGQXSKS;XKLTOCT>3X'OFG@CGHG>NX>I;QKT>XHCXOTX<�KQIX;ETNL;HGDX;QF9+
TQNX?�;Q�X��KICL7"GX;>TPQTX GEPJ;LT9<JCXOIX;QIGQKIO7<QC�*X)CXRHF@P>X FH$>K>TGEIDX;QF9TQN
GQNQKROT9QIX"G4H>TXHXTH79J$$XQF;QXICQFFQ;>XR>KL7JNHGDX IXHX FQ7�CFQGQIQ$$X79B;SF?ISNQGX ICQP+
<QG>DX+XHXNJKFLGJFGH$$XMQP>7XSKSNKQXOIX;>TPSKSNKQXQFGORQP3X�>CJT9JIILXGQICQ;XQ;>TQT?>LPHGX+X5
;>TPSKSNKQXQFGORQPG3

1�=�&-�%3X%X<J79XRH79ETNXHXMHMIL77HF*

1&-��)=-�%3X/OFGXOKGQ;:X5X4QCIE>GHXFQIC3

1�=�&-�%3X)ICQK>TGXSTXKQ;QNQFG*

1&-��)=-�%3X(�CQF7QNX;H7H;THN3X1OMCQF<QG>XQ;>TQT?>LPDX;>F9X$BICNQXRH79JNX;�RQ;KQ#
�LKIHIL7ETN$HXRH79XICOMDXRH79XJNJIDXRH79X7HCPH7JGXRQICBTNX8QF3

1�=�&-�%3X%XSTX<JRLXIJKJCCHX5G*

1&-��)=-�%3XUX7HCPH7JNXNSCO3

1�=�&-�%3X%XTQ;XGEP4HXSTDX<J79XMLKGBGOIX;>HGGXHM4HX4@ICL7LGXNJT8>ICNLFGLN*

1&-��)=-�%3X -7QTDXPQX GEPJ;DX<J79XQ;>TQT?>LPTHNX?IHNX Q79X ICHRL$HX NQKBFDX IX 5I>X $>KGJNH>G
R>IICHNHM4HX+XGEPT>>FF>NDX<J79XGLKIHIL7ETN$HXFOMROTDXH;HXIJNXICOMX$>KGJNXICQKCQGBTNKQXICLFF4JT:
ICQKCQGBTNKQDX;QF9TQNXQ;>TQT?>LPX>IXGH74HDXMLKG8J7@4H3

1�=�&-�%3X (HX STX >7HCHGX IC@FDX $>CGJI�G<HGJ;DX <J79X $>KGJNH>X R>IICHHPHGTHN3X %C@F�GIHX >PQD
;H7H;XHNHKJ;XN><HFF7HGT>3

1&-��)=-�%3X KHT?>I?Q#X+X�Q;>TQT?>L4HXMHKHT?IJFXRQFQP3

A210/.-3X	ED�DG��X=Q7TH79J$$X$JFPJ7IL7J;X4@GQR5;QGXG>ICGQF<QGT>3X	2E)GHA*%+,.D">��

1�=�&-�%3X &QRQCCX 79L;HMLPTHNDX;QKGX $BICNQX RH79JNX KLP3X'Q7X RH79JNX RQFQPX QFO7QPRQD
NQPRQIX8>H;3

A210/.-3X%CH$HP+QXLFPLILOKGXQIQPQCTQ;*

1�=�&-�%3X=O79XQKOT9QIXOIX>IGQT8OF5X+XIXOTX;Q7LFPHFHN3X'JIGX8>79QF4XKL;3X-INJFL>PHGXRO7QC+
GQPDX SKS;;QFX OKGQIBFGQ;DX <J79X HX R>FL7>HNG@FX QFRJTRLTX QF;OPQGDX HCJTX KQTP$QX N�RLTICX FOMT>D
;QF9TQNXTQRQFOIQPQGXNSICSTSP3

A210/.-3X0<DXHCXRJFTHXFQ785$$X@<H4GLIJ;#

1�=�&-�%3X&O79X<@X;"FRHXQFOKQPXHCJTXNJKGDX;QF9$QTX8QFQINBP<QGQF3

A210/.-3X0<DX;OKGXTQ;XTO79XMQK?XHCJTX>P5*
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1�=�&-�%3XUX GBKQFQ;X K@CILGX GQKQ;DX 8>H;3X'O7X Q79QG3X %CJ;JK"X >7HCIL7HX HCX HX GSKROT9TQND
<J79XHCXHMHX;>HGGXHX8>"X>IXFHNJF3XUG9LPX>7QTDX>7QTX7HCPH7XRJFG3

A210/.-3X0<XGEPJ;DX;>TPQTGX79L;HML;THNXNSICSTSNDXSTXTQRQFGQGQGGXIH4LGXNSFGIO7OTDX;QKG
OTX;>GXIQ;XSKSNFON3

1�=�&-�%3X -I;QKQ;X 8QFIO7QIX ?ILICLKETNTHNX RO7GQFQTX NQ79OGDX 8JF9H;JPT>X 8J7JNDX <J79X 5I>
$>KGJNH>PHGXR>IICHT9QKP3

A210/.-3X'>TQNXTQNQ;X$>KGJN*333X!QX >7QTDX<J79XHCJTX ICQKCQGTQNXHP<HIIH;DX;QF9TQNX FQ7+
;OFGHGFHTH$$X GH74HX FQICQN3X +X )79X HFLCHGJIX NOKQF;Q;XRJFTH3XUCJTX TO79X <@THMJGDX;QF9X Q7OIC
OFQGQ;XGSKQNROIQX?OF4LG@FXQFRLFHICGDX@<H4GHTL;XEGHCLI$HTXGSFGQT>3

1�=�&-�%3X�GHCLI$HT*

A210/.-3X .HKLTPJNFLI$HTDX HNHKTL;X ;JTPHT>DX A@;L$H3X  J7HPLIGX GQGGQ;DX <J79<HX FQ785$$
@<H4GLIJ;XGQF4QIBFXIX;Q7OKTQ;XQT7QP>XHCXO7>X7JTPR>IQFOIDX<J79XQXICQKCQG$QX8SFROGQGQ;DXQF5$$
CHKLTPJNEFXA@;L$HX;Q79QNDX<LFLGXHPHTP@XHX�O7GQFQTTQN3

1�=�&-�%3X UCX >F9X ICQTGX 8J7HPLIGX ;Q7X NQFFX GHKGHTJPDX QFFQTQCTBTNX TQ;X ICH$HP:X PQX GLKIHG
HPETNX ;QFFOP3X (JFTHMX >TPEF<HGIC3X )79O$X KQTPQFQGQ;QGX �KLI$HTX NHMJPX ;Q73X �O79X $"?I"G
GLKIH>PG@FDX IX ;>TPQTQN8QFQGGX NSICSTPX ;Q7X JNGHG@PTHNX HCX HG9H>X 7JTPJINJPLIG3X -IGQTX RQFQP3
	2E)GHAF0�"H">A*%+,I>�A-?,+*)BA'GDIE�.F�D��

1&-��)=-�%3X&JIDX>7HCHGXIC@FGH;*

1�=�&-�%3X�@DX>7QTX4@DX<HXH;>GX;JTPJGGDX;>TPHCGXOKC>X>I333

1&-��)=-�%3X1OGNQPTONX$QTTQXQ;>TQT?>LP*

1�=�&-�%3X-I;QKQ;XHXFQRQ75GDX;QF9$QTXT5GG3XUXGQGGQGOIXOIXIC�TFOIX>GGXTQ;XMOFPHTOFNBF>3X%H4LG
ICQ;Q;;QFXHNHKJNX;>TPQTGX FLGT>3XUX FQ7<HG<HG@IH$$XNEF?IXRHTXNQCQ;$QTDX;QFF9QFX IC�RQX FQ7+
;OF9Q$$XG>GNH>KHXT9>G<HGJN3

1&-��)=-�%3X,TX8JF9RLIGXNO;QNNQFXNSKT9QCQ;DXSKSNSIXGLKIHXFQ779�FSFGQ$$XQFFQTQXRJFG3

1�=�&-�%3X�@DX4@#X+X'>GXQTTQNXTQ;XRHFFJGGX;Q7DXN>X8J74HXRHFFHT>XOPQIHT94LTHN3

1&-��)=-�%3XUT94LTHN*

1�=�&-�%3X'H7H;;HFX<JCGH;X5G3X1SRQIIQTXST3X�Q79BNX;Q7XHCXQF5NOICBFQGQG3

1&-��)=-�%3XU;>TGXMHKHT?IJF4H3X	7DCEFFE,=A-?,+*)B=A4E!C>FFAED�IEA"JFFE,��

A210/.-3X )F;QTGQN#X 'LKX HF>7X G>GNJF<HGJ;3X +X �HKLGJ;#X 	2E)GFGDA '.$�>A ED�IEA �E)EHB
4E!C>FFH��XU<DX4QKDX4QK#

=)('U&&3X)XTH79XSKS;*X QKQT?DX;>XGSKGOTG*

A210/.-3X/OFTLFX RH79JN#X&9>GRHX $SKGSTS;TQNX H4GH4HDX <JFX FQFNQ;X 8J7RHX RJFG3X )F<H79J;X Q
N�TC@X NH;KLGDX <JFX HX ICQFFQ;QGX RJT4LNX N�TMHPKHDX IX 79SGK>NDX <J79X RHFFJ;LIKHX $�K4LNDX <HX RHT+Q
$QTTQX ?IHNX Q79X IC>NKHX >IDX H;QF9$5FX Q79NJKX ICH$HPIL7X OKCQGQX FLT7JFTHX 8QF3X �H4X HCX >84"THNDX <H
FQFNQX5IC>TGOTXT9>FRLTEF#X(HXOICKQRQIC>NDX<J79XHX;>TPQTTHM>IL7X8QFIC�TOTXG"FRL79>NDXQF8J4G4LN
$QTTQX HCX STOKCQGQGDX QFGJ;M�G4LNX QF;QOFOGDX IX KH$ICJF7LRLX TQRQF>N3X U;>X TQ;QIX RHTX $QTTBND
>KG4LN:XPQXOKFQF>NXHXKJIICXICQTRQPOF9QNQG3X&QRQF5NXQCQN*X+X0<XTQ;#X)CQNXR>KL7X<QF9QGGXHX79J+
;JGXLMJF4LN3X -INJFL4ENX 4QFICHRH�XTQ;QIXRQGOFNQPOIX<QF9QGGX >K>79IO7DX GEPJ;LT9X<QF9QGGX LFHK?333
!QXBGSGGXHCX@KHDXIXOTXQCX>INJFH>XMJKGXFQKLC<HGJ;3X=QFNQ;XGQGIC<HFJGGH>DXO$KQP4QGQN#X QFGSKRQX;LK
HX NJMJKI@GJN#X +X 0<X $HKLGJ;DX MH?I>KGHX ICQKQGTONX FQTT>DX ;QF9X OPQIX SICGSTOGX NSRQGRQDX HX 8SFP
7SKST79Q>$5FXN>ICLFFRHDX HX ?I>FFH7JNTHNXRL79>NX QFPHFJFT>X HX GHRHICX $L4H>G3X0<X KQ4GIX QFX QT7Q;XH



��

NO;QNXICQ;OG5FDX;QKGX G"FLKHPJNX IXQKQ>;XPECCHPTHNDX;>TG<HX;>TPQTXOFQGQK5;XN>8QFOX<H4GHTHD
;>TGXHXGQK;OICQGOXHXTHMX8JKK@X?I@N4H>G@FDX<JIIC"DXRO7GQFQTX<JIIC"XGOFXEGLT#

=)('U&&3X �OK4X ;H7HP<JC:X TSRQTPONGLKIH>TNX ;Q7<HFF<HG4LNDX IX ;O7X TQ;X FOMGQPX LGX Q
$JKCHICG@XNBICS$SG3

A210/.-3X -7HCHPX RHTDX;O7X IJNLX NQFFX LFHK?JGX R>IQFTQ;3X=Q<;HTT#X )79QPBFX GQX RHFLFDX N>TQN
G>GNJIX 7JTPJFHGH>;HGX ;Q7I"7<HGTL;333X 1�RBFQPX IQTN>;DX IQTN>;X I>T?I3X 0<X LGNJIX IJKIDX <J79
;O7X$HKLGIL7ETNHGDX>84"XFQFNBTNXQXFQ7ICQTGQ$$XCIQT7O4OGX>IDX;>TGXRHFH;>X<HFLFJIX$�TGXKQ4GQTBTN
NQFFQ#X(J79XGLKIHNX;HKHP<HIIETNDXQ79;LIKHXLKEFNJPTETN:X<J79XQ79;LIGXICQKQG<QIIBNDXIC�TFQ7
79�FSFNSPTBTNXNQFFQ333X�QP>7XICQKQGFQNDX;OF9QTXOIX>7HCLT#

=)('U&&3X QKQT?DXNSTT9QNKQX>TP�GHIC#333X(>ICQTXTOFNBFQPXHCXOTXFQFNQ;X>IXQFIJKRHPGXRJFTH3
U;>GX ;Q7;QTG<QGOTNX 4J$$X OKCQG>TN$5FDX HCGX Q79;LIX FQFNO$QX KHNGENX FQDX G>GNJIX QIC;Q?IQKOTN
G>ICG�GLX;Q7XQF;O>TNQGXHCJTX8QNOF9QNG5FDX;QF9QNQGXQXFOFQN79>FNJIJNXJF9X;QIGQKIO7QIQTXLMJFTHN3
U;>NTQNXFLGICETNXFQTT>DXH$$HXHX4QCIE>GLNXSFGSCGQGOTQN:XPQXH;>NXQXNSTGSIXHFHGGX>7HCLTXRH79ETND
HCGXQ79BGGX5K>C5NX;Q7X79QK;QNORQ>TN$5F3X(JRLX8J7ICX;QTT>*X(JRLXN�IOK4QTX7JTPJFHGJ;*

A210/.-3X(JRLX8EGXHXMHGHN*333XUCX@?QLT$H333XPQX;>F9XMHKGJNHGX;JIHTPDXHCGXQXCLKPH8HFHN$@F
;O7X $QX TQ;X FLG<HGJ;3X 'JIGX SKRQTP4X RQFQ;3X )FI5X FOMGQ;X I>NQKBFG3X UX NOM;EGHG@NHGX IH4LG
G5KBN$QTX8J7GH;X;Q73X)F<>GQG5NXRQFBNDX<J79X4QCIE>GHXFQICQNX+XIX5NXR>IICHICQKC>NXQFNJ$CJGGX5I>
4HRH>;HG3X�HKLGJ;DXOTX7HCPH7DX>7QTX7HCPH7XFQICQN3

=)('U&&3X%XGQXJF9X>7QTXSKBFICXQTTQN*

A210/.-3X'H7H;OKG*X +X&Q;3XUXN>T?IXQICNSCDX;>TGXOTXQICNSCXRH79JNXHX7JTPR>IQFOIXNQCO+
$QTDX ;QF9X TQ;CQGQ;X 8QFQGGX R>KKHICG3X �EPJPX ?IHFLPJ;X GSKGOTQGOG333X $"IX Q;FONQNX HCJN#X U
G>CQTNOGXORQIX79QK;QNXTH79XOIX;OF9XIQ$QNQGX<JCJGGXQXISGOGX 8HFHNXNSCO3X%J<HIQ;X79@79EFTHN
HCJNDX PQX ;Q7G>ICGEFTHNX HCJTX;OKQ7G5FDX ;QF9X FLC$HX Q4GTQX IX HX $JIIC"X SKPS7OTQNX 4LGICHTHX LG3
=LGGH;X NSKBFGQ;X HX 8SFPQGX SKROT9QNNOX JFRHPJCT>DX 8Q4Q;X QFICOPBFGX HX;OF9IO7QNX FLGGLKH:X PQX GQ
;QFFQGGQ;XLFFGLFDX>7HCXTQRQ;QTXIC@F�GLFDXIXOTXJ?I"PRHX$QFOPX8J7@PCGH;DXIXOTXQK5IQTX;Q7LFFGH;3
+X&H79HG9L;DX.K�T9>X �OGQKX ROKMHPJTX <HFGX;Q7X HX ICH$HPIL7OKG3X&H79$LG9L;THNX HX $SKGSTX FQGG
I�K4HDX ;QKGX GHKGJGGHNX G5FQDX <J79X Q79NJKX 8QFQ;QFQTP>X HX ICH$HPIL7X CLICF@4LG3X 'JIGJ<HHML;D
�<SNSF9DXICL;�CQGOI$QTXOFDX;QKGXHXROKMHPXICL;LKHXQFXTQ;X8J7<HGLN3XUT9L;HGDX.K�T9>X-FJTLGD
TQ<J79X<5IXFQFNOGX$QFO;XSTG<QIIQDXT5ROKQ;;QFXNJFJIGJK$HXCLKGLN3X%XQT7Q;DX<J79XQFGSKMBF4QND
4QCIE>GHX 79L;HML;X >GGX TQRQFGQGQGG3X )CQTX TH79X Q;FONQNX 4QFSF>NX EGH;HGDX ;QF9X GQNQKROT9QIQTD
;OF9IO7QNX 8SFSGGDXTO<JFX?IHNXNQINQT9DX >T7HPJC@XMHFF@NJTXR><QGX?OF<JC3X2FHK?$HXNQFFQX KQ4G5C+
TS;DX+X@DX;QKGX<HXKL;>I;QKTQNDX<JFG>7FHTXKH$$LXGQICTQNDX;>TG<HX7JTJICGQR5XRJFTONX+XIX;>OKG*X+
'QKGX <HCL;HGX ICQKQGQ;3X &QX �GOF4X K@FH;X $HFEF3X �7OKPX ;Q7DX $LK;>X FQFNBFQGQ;<QCX ;OFGHGFHT
ICQKQMQGXFLGICXG5FQ;�XTQ;X8J7JPX8QFQPT>DX<J79X;>TPQCX?IHNXLFHK?3

=)('U&&3X�S$$QGX�7OKQNDXIXGS$$QGXN�RLTJPXG5FQP:XSKSNX$HKLGIL7ETNXGS$$KQX4J7JI�G3X+X'>TNQG
QFRLFHICGXHXIJKIDXPQX;HKHP4JTXQ79$Q8�CRQXIC�RBTNXSKSNKQDXQFRLF<HGHGFHTEF3X	4EHGI@EDFE,=ACBFH!>
BC?@,.)F?F>,��X�HKLGJ;#X-GGXQINBICS;XTQNQP�XROKQ;DXOFQGQ;XHXG>OP#XUX4SR5X-IGQTXNQCO$QTXLFFD
PQX HNHKHGETNX ICH$HPX IX �;DX OTX QCGX HPJ;X TQNQP3X (HX JF9X GQK<QGX ;OKX HX IJKIX RLFFH>PKHDX ;QF9QG
Q79;H7HPXTQ;X$�KICXQF�X<�R4XQT7Q;XIQ7OPBFDXIXOTXRQFQPXFQICQN3

A210/.-3X 0<DX <J79X TQ;X $JKEF<HGJNX NQ$FQPKQX QX TH79X M>FFHTHG$HT#*X +X !QX QINBICS;X OTX >I�
FQFNQPX 8QFQX FQICQNDX IX <HX OKGQPX <HF<HGJNDX JF9X $JFPJ7X FQICQNDX ;>TG<HX <HCL;OKGX <HFTON#X -IGQT
QT7Q;X"79XIQ7OF4QT3

=)('U&&3X 	,E)GHA CE$'.$�?F��X -IGQTX ;>TNQGX "79X IQ7OF4QT#X 	(ED?DDF>,��X 'JIGX RLF4ETN3X +
=QFNBTNXQ79BGGX;HKHP3X�5TQN3X&QXIC@F43
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7$0AFJ�EF@G,=AED�##BE,

&��)&!,13X KHT?>I?QDXHXKQRQKQTPEIXKQ?GJKX<�RHG3

A210/.-3X%X<JFXFQ<QGQNXG>ICGQFQGOKQ*

&��)&!,13XUXN><HFF7HG@XGQKQ;$QT3

A210/.-3X&Q;XICJ$L4L$HT*

&��)&!,13X'LIIHFX8J7ICXJGGXIC@FHT>3

A210/.-3X&Q;XICH$HPXGEPTJ;DXN>RQF*

&��)&!,13X)79XT5RQFDXN>XHCXOGGQKQ;$QTXRHTDXN>X5Q;>TQT?>L4LRHFX4SGGX�O?I$5F3

A210/.-3X&5X+X�O?I$5F*X+X�GGXT>T?IX>I;QK5IS;3X	(GDIE��X0<#X(HXIQ4GQF;Q;XTQ;X?IHFX+X<H
HT9L;X+X+

&��)&!,13X,TXFQ7HFL$$XHCGX<>ICQ;DXRQFQXNQFFXIC@FHTJPDX;QKGXQXT5GXMHKHT?IJ;XRHTXIC>TGOTXH
N><HFF7HG@XGQKQ;$QXRQCQGT>3

A210/.-3X%XTQ;X;Q<QGQNXOTXHCXOGGQKQ;$QDX<JFXHCJTXT5XRHT*X+XUCX>FFQTP5IO7X+X+

&��)&!,13XUXKQRQKQTPEIXKQ?GJKXMHKHT?IHXQFO$$RHF@DX;>TGXHCX>FFQTP5IO7DXIXTQNBTNXNSGQFQI+
IO7BTNXRHNJTXQT7QPQF;QINQPT>3

A210/.-3X 	'GDIE�XUXN><HFF7HG@X GQKQ;$QT*X +X(JFX GLTX QT7Q;XHNHKTHNX N><HFF7HGT>333X >I;QK4BND
8BFQ>X RHTTHN3X %C�RQ;DX TQX KQICNQIIDX FO79X QK5IDX;HKHP4X $"R@<QF9QPQTDX T9QFRQ;KQX TQ;X ICH$HP
8QFICLFFHTJP#

&��)&!,13X�Q<LGX;QT4#

A210/.-3X�Q<LGX;Q79QN3X�JPJ8KOPQDX>IGQTXRQFQP#

=)('U&&3X KHT?>I?QDX>IGQTXRQFQP#X	7DCEFFE,��
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	2B!>DD$>H+AHEIEC��

����������
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2.D.FBH%=A2FBHHEDB�%

1&-��)=-�%3X /IHNX I>QGRQX Q;>TQT?>LPDX ;LKX <HFFJ;X HX 8>"X FOMGQ>G3X )CX 5DX >I;QKQ;X FOMGQ>K5F3
)CQTXKQ4GQNH4G@XICJ$L>;$HXRQCQGDXIXQCQTXH4G@TXHFNHF;HIXF9ENHNXRHTTHNDX;QF9QNQTXFLG<HGHGFHTEF
;>TPQTGXFLG<HGT>XOIX<HFF<HGT>3

1�=�&-�%3X �J?ILIIHX $QX HX 8>"GDX HCGLTX RQCQIIQX <JCCLX HT94LGDX HCGLTX <H794HX ;H7ENKH3X 	7DA >
IE"HE,>"H+F��

1&-��)=-�%3X-7QT>I3X	 A,J)G�>"H+HACE$F0BH">��X KHT?>I?Q#
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7D�##B=A-?,+*)B

A210/.-3X	,JI�DHE,BFH=A'GDIE�X-GGXIQTN>XI>T?I#

1&-��)=-�%3X KHT?>I?QDX GQX >7QTXTH79XSKS;$QTXKOICQIBFICX FQ7NQ79QIQ$$X79L;HMLPXNSC$QT+
4LKLIHXLFGHF3X,PQIHT9LPTHNXIH4LGXN�RLTHGLKHX;Q7QT7QPGQGQGGDX<J79X8OK4QXIJKIL$HTXJICGJCCONDXN>
�SKSNJKICL7$HTX HX <>GQGFQTQNX 8SFP4OTX ?IHMFLKJI:X PQX;>QF5GGX RO7NOMMX QF<H79TLX HX NQKQICGOT9QN
8SFP4OGDX;Q7QT7QPGQGQGGDX<J79X;Q7FLIIHPX5GDXIXRQ<QIIQPXHT9H>XLFPLILG3

A210/.-3XUT9L;#333X�<XKQRQKQTPQXMHGQK333XPQXRHF4JTXICH$HP+QXRQFQXIC@FHTJ;*X&QNQ;X>7QT
TH79XH77JPHF;H;XRHT#

1&-��)=-�%3X'>OKGDX8>H;*

A210/.-3X�XJF9HTX8OK8>"<JCX;QTGX8OK4<QCDXN>XQKQGTQN3

1&-��)=-�%3X!QXHT9LPXTQ;XHCDXIX<HX$�TSIX>IDXGQXTQX�GOFPX;Q7DX;QKGX;JIGX;O7X8>HXRH793X-7QTD
<HX Q79NJKX <JCCLTNX 8QFQINBICSFDX HCJTG"FX TQ;X FQICX HT9LPDX HCJTG"FX ?IHNX;>X FQICBTNX KJNJTH>PD
GQIGROKQ>P3

A210/.-3X-;LPNJCT>X8J7JNXFQFNQOKG#

1&-��)=-�%3X1BFPS;X5G3X	7D��

A210/.-3X	E$0E@�D�X(JFXRHTXHXNHKP>TLF*X1J?I>4HX;O7XHFHTGXLFF333XU<DXNSCQFXRHTX5DX$LKXTQ;
FLG<HGJ;3X�NXTOFNBFX5NXIJ<HIQ;XNQ79QIQN3X!QXFQIC+QXQK5;*X�@FXRLFHICGJGGHN333XHX8>">XICQKQGQGXH
<�R@NHDX<J79XFOMKQX?IHF4HTHN333XUCXH4G@XT9�F>N333X0DXTQ;XFQICXQK5;333X<>L$HXNBCPSNDXT>T?IXQK5;
;OKIONQFT>XHCXSKS;QGDXHX$LTHGJGDX;QF9XQ79ICQKKQX�79X;Q7KJ<HT#

����������
����
/D.F>=AED�##B

-=�&U3X >H;#

A210/.-3XUT9L;#X	91I�>AE$0C?%A,E#DGIEA#.I�DF>,=A%)�FEHAC�D�>A/D.F>A,E)EBFGDA'.$�>A'B?H=
%)ECDGDB=A�G$IEA>ADE$F>$0.##AJIJCCED��

-=�&U3X)CX5#X1OMCQG>;X;LIH333XHCXOTX<5IX8>H;#X	6E$JDEDB��

A210/.-3X	'GDIE�X)IC;OF4DXRH79XRQICRQXRH79#X	�.))?��X1SICSTS;XHT9L;XQXTH79XSKS;QG3

-=�&U3X	!BIHEDEFAED,.C.I.@�>�XASR>PXHCXSKS;XISGOGXO44QFBTN$QTDX?IHNXQ79XR>FFL;8OT9DX<J79
FLG<HIIENX Q79;LIGDX IX Q79X MQK?X;"FRHX SKSNKQX QFRQICQ4GIBN3X �EPJP+QDX <J79X NHK4H>P$@FX KS7GST
N>GOMTQN*X/IQKO$QTXQ79XTO;QGXGL$JKTJNOKGX$J?ILGJGGHNXQFX8J7IL7J;$@F3X%CL;�CQGOI$QXR>ICTQN
;QIICQXG5FQPDX;QIICQX<HCL;G@FDXIXTQ;XFLG4ENXQ79;LIGXGS$$OXIJ<HX+X	).,.$�>��XIJ<HIQ;#

A210/.-3XUCX>7HCHNX;Q7FLG4LNXQ79;LIG3

-=�&U3X(>ICQNX-IGQTBTN$QT3X!QX8OFKQXHXNSTT9QNNQFDX8OFKQXHXI>KHFJ;;HF#XUCX>P5XIJ<HIQ;XRJFG
PKL7L$$:X;>TPQTXMQK?$QTXQ79XICLCHPXRQIC<QGXQFXHX4SR5$5F3X�EPTJ;XNQFFDX8>H;�XK@FHPX;>F9X<>GQG
R>79QNX $E4PJI@X EGH;KHX R>7HICEFDX IX ;>GX <H79JNX >GGX $QTTQPX <HCL;THN3X )FO7X QK5IQN+QX NHK4H>P
FQGOMT>XHXFLT?H>G*X'QKGXTQNQPXNQFFXHX<BRQF9$QTXT9E7R@XNHKPJGXN>KLTGHT>3

A210/.-3X1HKPJG*X'>OKG*

-=�&U3X(J79XR>IICHR�RPX<HCLTNXICH$HPIL7LGDXRH79X;Q7<HF4#



��	

A210/.-3X��RT>*XAQGGQ7QNXHX8Q79RQKG5F3X,TXJFRHI@GXRQICQNXNQCQ;$QXOIX>;LPNJCJ;3

-=�&U3X%XTQ;XGEPJPDX<J79X<HCLPXKH$>7L$HTX7SKT9QP*

A210/.-3X(>ICQTXN>�CRQX;LKXHXGSKSN#

-=�&U3X,IXICH$HPIL7ETN*

A210/.-3X'>OKGXHXIJNXMLKGBGOI*X0XHT9L;DX$JKCHPJNDX<HXHXIJNXROKKQX7JTPJFJNDX;QF9X;LK>I
QF8JF9G#

-=�&U3X%CH$HPIL7OKGX8JF9GXHCDXIX$JIIC"OKGXFLT7JFXHCXO7<QCXHXCIHKTJNJNX8Q4OKQ3X(HPPX8JF94JTXH
ROKDXHCCHFXICQKQCGONXHX<JTGX5IQ>TNDXHCCHFXNQFFX 8QFGHKGHTETNDXIX<HXQFXNQFFXRQICTBTNDX$JK�GIHXRO+
KBTNXGQT7QKQDX$�C<SP4ONX;Q7XHGG@FXFQRQ754QDXIXFQ79QTXSKSNKQXFHN<HGHGFHTX;O7XHX8HKNHIJNTHNX>I3
&Q;DX8>H;DXOTXTQ;X;JTPJ;XTQNQP�XNQKBFPXHXRQICOF9G#X%XGHTEF4X5IQ>PXMOFPL4LTDXN>NX$E4PJI@NNL
F5TQNDXRH79XROKMHPJTX<HFGHN:X<HTQ;X<J79X5IQ>PX>IXHXICH$HPIL7OKGX<HK?JFGHN3X&QXFQ79QTXQF5GGQP
PKL7HXOFQGQPDXRH79JTJP:XLFPJCPX;>TPXHX<JTTHN3X1OGXQF5PSPXRJFGX8Q4QPQFQ;DXGQXFO79XHX<HK;HP>N:
TQ;XHX8OT9OKGXOIX<HGHFJ;OKGX+XGHTEF4XHMLPX<>$L>$@FX>I�X+XQ;QFPXHXCLICF@GDXPQXHCGXTQXFQT7QIIQXIJ<H
N>KH$JFGX;H79HKJNX8J<LICH3X�KPXHKKHXQX<LKJ;XIC@G�X-IGQTOKGDX<HCLOKGXOIXICH$HPIL7OKG#X,IX795CCD
RH79X<HF4X;Q73

A210/.-3X1QPRQIXHT9L;DX>KG@CRHX<HFFJ;XICHRH>PHG#X,TDXMLKGJGXBGT>X?ILICLKJ;XQFFQT333

-=�&U3X&QNQPX?IHNXN>KLF9JPXRHT:XIXTQ;X5QFFQTQDXPQXHCJTXNJK;LT9XQFFQTDX;QF9XTQ;X;H79HK3

A210/.-3XUT9L;DX$J?ILIIXQF:X>F9XIC@NHGXROGQNX<HFFHTJ;#

-=�&U3X-IGQT#333X'>XFQGGXHX8>H;$@F*333X(>ICQTXHCXHFHNXHCXSRO333XQCXHCXOTXROKQ;333XPQXICQFFQ;Q
TQ;XHC333XQCXTQ;X8Q4QPQF;>X+XTQ;DXQCXTQ;X>IX;H79HK3

A210/.-3X,TX"79>IXFQ;JTPGH;XHXR>FL7>HNK@F:XIXHCJTXICQKCQG$QXFOMQNDX;QF9TQNXTQRQFOIQ;QG
NSICSTS;3

-=�&U3XU<#333X-KG@CGHG@#333X-KG@CGHG@#333X'JIGX;LKXR>FL7JIXQF5GGQ;:X;Q7SFGONXICQFFQ;OG333X'>P5T
HG9L;HGXROKMHPKHX<EK?JFLNDXHCXQFI5X79>FNJGXPS8GONXIC�RQ;$Q333XIXHCXQFI5X<HFLFIQ$XFQ78L4PHF;H+
IH$$333XHG9LGXRQICQ4GONDXN>GX>;LPRHXICQKQGGQ;333X?IHMLIX?IHMLIKHX4SGG333XHX$HFIJKIXFQGGXLKT9ONJ;333
@DXPQX;JIGX;>TGXHT9HXIQ;;>IBFSNX;Q73

A210/.-3X&H79HG9L;HGXOTX>IXIH4TLFJ;DXPQXTQX8QFQPPDX<J79X5X>7HCIL7JIHTXFHNJFGDX;QKGXMLKGJI
RJFG3

-=�&U3X&QXNLKJ;JFPDXICQKQT?IOGFQT#XUN>XTQROGXN>;JTP4HDXHCX>;LPNJC>N333X&>T?IXGS$$OXTQNQP
;>GX;JTPHTJ;�X;>GXN>FQT?XORXKJ;$HXPSTGSGGDXTO<LT9XM>FFHTHGX 8SFXTQ;XOM�G<QG>:XTQNQ;XT>T?I
GS$$OX8>H;X+X;Q7<HFGX+XQFRQICQGG333X-IGQTXRQFQP#

A210/.-3X-IGQTXRQFQPDXHT9L;#

-=�&U3X -IGQTX RQFQP#X 	�B%%)>'.I@�D��X'Q7$J?ILGJNX TQNQP:X TQ;X GEPJPDX;>GX IC@FIC:X PQX FQFNQP
<@<OKH>THNX;O7XHCX -IGQTXIQX$J?ILIIJTX;Q7#X=Q79QTQNXLGNJCJGGHN#X�HMHP4JTXHX ICQTGQINQP5N
LFHK?HXNOMQ>N<QCDX IX;O7XHXRO7�GOFQGX THM4LTX IQX$�K4LNX FQGQTT>DX <J79X;>P5TX IC�RQ>NX $�T8JFG4H>G
;>TPQTN>X FLG4HX ;H4PDX FQ79QTX HCX ICQTGQIX NOMBNTQNX ?I"8JIX QFFQTGOGQDX <J79X ;O7X QFNLK<JCJGG
GLKIH>NX>IXETPJKKHFX8JKPEF4HTHNXQFXG5FBN#

A210/.-3X0<XHT9L;DXGQXTH79JGXROGNQCQF#

-=�&U3X&>T?IDXT>T?IXGS$$OX8>H;#

A210/.-3X(>ICQTXOTXOFQNDXIX8JF9RLIGX>;LPIL7J;$HXCLKFHNXGO7QPX>I3



���

-=�&U3XUP4LGJNX R>IICHX 8>H;HG#XUX 79QK;QNQGX HP4LGJNX R>IICHDX N>GX NQ$FQ;K5FX FQGOMGQGQNDX IX OT
;Q7$J?IL4GJNX TQNGQNDX HG9L;X 79>FNJIH>#X +X ,$KQP4DX O$KQP4X 8>H;DX;QKGX HCGX <>ICQ;DX TQ;X HFICJFD
<HTQ;X;Q7<HFGLF3X/IHNXQ79XIC@GDXQ79X79QT7QX8J<LICGXOFQG4QFBFDX<J79XGQGIC<HFJGGXRH79DXIXQ79NJK
;Q7ICHNHICGJPX<HFJGG>XFQMFQPQGDX+X<>ICQTX�79X;Q7XNQFFX5KBFTS;#X+X&Q;PQDXGQXTQ;XFOMICXQXNOM+
;EGHG@NXNSCO*X&Q;PQXTQ;XQINBICSFXQX$JKCHICG@XICQKCQG$QDX;QF9X5IGQK;OICQGQPX�79XQFK"G�GL*#

A210/.-3X&O79X<@X;"FRHX8QFQINBICS;DXIXHCXFQ785$$X@<H4GLIJ;#

-=�&U3X	%B,.DH�>�X'Q7<HFG#X&QNQ;XT>T?IX8>H;#X	7DI.!>F��

A210/.-3X)F;QTG#X+X�LTXSKSNKQ#X!QX4@FXGQRODX;QKGXIC�RQ;X;LKX<HIHPJCT>XNQCPQGG3

����������
����
2.D.FBH%=A2FBHHEDB�%XVNSCOMQT6DX-?,+*)B

1�=�&-�%3X1QPRQIX8>H;DXSKS;<�KGX<JCJN3X%Q$QIX8EGLKX<JCL333XJFRHIP333X	/I>H.HA>@A?H��X�8QFIO+
7QXR>IICHHP4HX5I>X4HRH>PXTH79XKOICOG:XIX<HXGHMHICGHF4HX>7HCX<�IO7QPQGX+X;>TPXR>IICHT9QKQP3

A210/.-3X(�IO7Q;XOKPQ;QF4QX;Q73

1&-��)=-�%3X	'GDIE�X%X;>TPQCGX;>XSKSNSF4BN#XUPX;H4JKQ;X!Q>X7FJK>H;#
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	&G*%#EFAHEIECA-?,+*)BF?DAH�D%?$.%A'GFF0ED��

�
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����
-?,+*)BXVTO;QGXNSTGSI$QT6DX4E!C>FFXVTH79XNSMQT9$QT6

=)('U&&3X-7QTDX$HKLGJ;#X�95CGOF:X"4XLFHK?JPX"4KHX;Q7;QTGQGG3

A210/.-3X'JTPPDX;>GXGEPIC*X'>X�GOFTQNX8QF5FQ;*

=)('U&&3X'>TGXFLGJPDXG>ICGGOXFQGGQ;3X�KICJF7LFHG$HTX1>TICN>XQF5ICJ$L4L$HTXRHFONDXN>X;JIGXH
NJK;LT9KEPHGX GHKG4H3X �QTTX HX ;>T>ICGQKTOFX 1JFJT>GIX RJFGX FLGJ7HG@$HT3X &QRQPX <HFFJGGX N>DX IX OT
NSCQFQ$$X;QTONX HCX H4G@<JC3X 1JFJT>GIX QF8J7HGLIJPHGX IBK7QGODX ;QKGX ?IHF@PJGGX $QTTQPX;>RQFX H
4QCIE>GLNX NSCOX TQ;X HNHKICX FOMT>3X 1>TICN>X TQRQGQGGX IX ;JTPL�X �(>ICQTX STSNX IBK7QGGONDX <J79
4HRH>XR>IICHHPHIIHTHNDXIX;JIGX<HXQF8J7HGT@NX>IDX4HRH>XTQ;XHCXSTXMLKG8J7JFG4H>KHDX<HTQ;XKLTNDXH
IGLGEICKHXICLFFHTLTHN�3X +X'QKGX GEPTJPXNQFFDX1>TICN>XQ79LFGHFL$HTXTQ;X$HKLG4HXHX 4QCIE>GLNTHN3
&QN>X NSICST<QGT>DX <J79X 1JFJT>GIX )KPOF9$QX R>IICHX TQ;X R><QGGQX 5NQGDX IX <HCLP$HTX ;Q7X TQ;
NQCP<QGOXHXMKJGQIGLTIJNXBFPSCOIOG3X1JFJT>GIXQKKQX<JIIC"XJNJINJPLIIHFX$QXHNHKGHX$>CJT9�GHT>D
<J79X 'H79HKJKICL7$HTX ?IHNX HNNJKX IC�T>NX ;Q7X HX NEKE?NJPLIDX ;>P5TX HCX EGJFI@X QKQGTQNQG
8QFNSG>NDXIX;O7XHXICQTGX>TNR>C�?>@GX>IX8SFQ;F�GO3X1>TICN>XQKKQX�79XRLFHICJFG�X�&OCCQTXN>XQ;>TQT+
?>LPXHCXH$FHNJT:XH;JGGXFJRH7JGXFLGXPOF?Q7XMHK>MLT3X'�7XHXFJRH7XIHKNHTG9">GX>FF5FQ7X<HICTLF4HDXH
MHK>MLGX GQGICOIQXICQK>TGXNJK;LT9JC<HG4H:XPQX<HXG"FIL7JIHTXIHKNHTG9"CCHDXHXMHK>MHXRH79XFQRQG>D
RH79X;Q7PS7F>N3X +X'�7XOTXBFSNXHX MHK>MLTDXQ;>TQT?>LPX IX HX GS$$>X IHKNHTG9"NXHX$JKPLN>7XTQ;
8J7THNX $QIC"KT>3X'>X ALN@?C>GX >FFQG>DX ?IHNX TQRQX RQICQPQF;QIDX 5X ;H7HX Q79B79�X $JFJTPDX N>X H
NJFJIGJKX8HFH>XNSCBFXN>ICH$HPEFRLTDX;JIGXM>FFHT7@NHGXNQK7QG3X&QNBTNXTQ;X4QCIE>GHXNQFFX+XHCXRHT
QFO7�XTQNBTNXMJF>G>NH>X<HFJGGXNQFFDXH;>F9QTX;JIGXALN@?C>3X+X=Q79QTXT9E7JPGXQ;>TQT?>LPDX5XTQ;
IC@F<HGDXTQ;XGQ<QGXIQ;;>GDX<J79XOTXTQXGEPTL;3X'�7XTQ;XRLFGJC>NDXOTXIQ;X$LTGJ;:XGLT?JF4JTD
>79ONDXICQKQF;QINQP4ONDXGONJCJF4HXMOTCOGXOIXQKQ4OGDXTQNBTNX?IHNXHNNJKXROICQIDX<HX7JTPJFNJC>N
>I3�X+X%X1JFJT>GIX<JIIC"XJKKHFX<H79GHXQFXICJ$L4LG3X+XUCOKGX>TGQFQNDXR>79LCC�XNO;QNXNSKT9QCTQND
N>XTQXQIIOFXICQKQMQP$5F3

A210/.-3X1SICSTS;3X�QXRH79X5KHT79HFJ;DX IX;LI>NX5KHT79HFJ;XHX 8OFQFQ;3X -7QTDX$HKLGJ;D
8OFGQ;XHCXOFQGQGDX;QKGXHCX;JIGX;O7XNQPRQIQ$$XTQNQ;3X0X$HKLGJ;DX;>@GHXQFRLFGETNDXIJNXICQTRQ+
POFF9QFX7HCPH7EFGH;3XUX$JIIC"DXHXICQKQFQ;DXHXICH$HPIL7XQ79;LIGX8QFRLFGRHXR�R4LNXIC�RQ;QG3

=)('U&&3XUX$JIIC"*X+X�HKLGJ;DXQCXRHNNLXGQ<QG#

A210/.-3X(HX FLGGHPXRJFTHDXH;>GX OTDX TQ;X GQTTOPX FQX HX79>FNJGDX;�7X Q79XOFX HX<@<OKJNXNSCBF3
�G>GLKIH;X�FHIC<JT$HTX;Q7<HFGDXIXOTXFLT?H>;HGXFQKLCRHDXQFG�TGQ;DXIXLFKE<L$HTX;Q7FLGJ7HGL;
HX$SKGSTGDX<JFXTH79$LG9L;DX.K�T9>X�JFP>CILKX8J7JF93X�@FX;JTPLPDX1>TICN>$QTXGS$$XHCXQ;$QK+
IO7DX;>TGXQF5P4O$QT3X)79X<OG>7XRLKHNJCGH;XJGG3X�O7KQX8K>IIXFO7KQX<JCLNXN>X$LG9L;HGXHCJTX$SK+
GST$5FDX;QF9$QTXG�CXOR>7XICQTRQPQGG3X-KG@CGHG@#X+X)X$SKGSTX8SFPHFHGG>XRJFG3XU4GH4LGXG�CXOR>7XTQ;
FOMGQXLG3X1>IPQPXH$FHNHXISGOGQIX8JF9JI@KHXT9�FJGGDX;QF9$QX?IHNX79OKQTX4EGJGGX$QXQ79+Q79XGORQPG
THMIE7LK3X��CXOR>7XTQ;XFLGGHX5XHXG>ICGLTX8OT9F5XTHMJGDXG�CXOR>7X?IHNXNQT9OKXOIXR�CXRJFGXGLMFLFONH3
AE<L4HXFQKJG<HPGDXIXQ;$QK>XHFHN4LGXQFRQICGO3X1><JCGLN3XUX8OT9X;>HGGXTQ;XFLGJGG3X%C@FHT>XHNHKG:
PQXOKGQF;QXTQ;XRJFGDX?IHNXPHPJ7JGG3X'O7XPEKRHXMJKJICF@>X>IX$JKCHPRHX8JKPEFGHNXQFXG5FQ:XGS$$QT
>4QPRQX I>NJFGHTHNX 8QF3X )CX;QTGQX;Q7X QT7Q;X >IDX <J79X QFX TQ;X LKEFGX >ICJT9JPLIJ;3X  EGJGGH;
JTTHTDXIXQXKO;4QFQTQGXIJNLXRL;M�KX79HTLTGX8QNBPGXFQFNQ;QT3X+X1OKPQPX;JIGX>IDX;OKGXRJTEFJN



��W

;H7H;$HDX;>TGX 8OFOTNX ?I>7HX <LCL$H*333X'QKGX QX ICSKT9�X IJKIX RLKTHX QT7Q;X >IDX <HX QF5$"RTL;
KQ4GQNQ;$5F3X-TNL$$XQCQKICQKXHX<HFLFDX;>TGX>F9X8J7IL7DX<JFXHXFOFQNX<HFX;Q73

=)('U&&3X%CQ7OT9X$HKLGJ;#

A210/.-3X&QXICLT4DX;Q7ICLTGXHCXO7X >I#X'QKGX;>P5TXHX FQ7ISGOGQ$$XQ;$QK79�FSFQGX 8J7JGGXQFD
Q79X HT79HFGX NBFPQX HFLDX HC@GHX >I;OGX R>PL;H$$X 8OT9$QTX FLGJ;XHX R>FL7JG3X�HKLGJ;DX ICQKQGQNX OI
ICQKQGGQGQ;#X%X;JIGXQ79QPBF>X?OFJ;XN>R�RT>X5G:XN>R�RT>XHCXEPRHKXLK;LT9H>DXIX;H7HIXICBFQGOIQ
PH?LKHX>I333X�5TQN3

=)('U&&3X �79X OTX GLRJCJ;3X UX R>FL7X QF5GGX QFFQTQPBFX NQFFX ;HKHPTJ;DX <J79X <HICTJPKH
FQ<QIIQN3X-IGQTXRQFQP#X&Q;IJNLKHXFLG4ENXQ79;LIG3

A210/.-3X-IGQTXRQFQP#X	4E!C>FFA#�I,.D+@)�>=A>ACEDDG,>"H+FAED��

����������
����
7D�##B=ABF>%=XV;>TP4LKG6X2FBHHEDB�%

-&U%3X	"EDEFHB�X�LGQKX1T>GGQF>EI3

A210/.-3X)KXIJFFXTEKXNJ;;QT3

1&-��)=-�%3X	"��ABF>%AED�XU<DX KHT?>I?Q#X�QKXH;JKQ;333X;>ROXFQGGOF*333X'>ROXFQGGOF*333X<>ICQT
QCXIC>$HK>GHDXUF?>$>HPQIDXTQ;XHXICQKOT9DXHFLCHGJIXALN@?C>3

A210/.-3X�@XKQ77QFGDXMLGQKNL;#

1&-��)=-�%3X	.II.D�>�X�LGQKNL;*X)4DXQ4#

A210/.-3X(J79XRHTTHNXHXNJFFO7>E;$HT*X-K>79NQPTQNX;O7XQ79;LIKH*

1&-��)=-�%3X'>TPT9L4HTX>IGQT8OF5NXRH79ETNDXN>NXJPHXGHKGJCETNX+XGQN�RBFQP3

A210/.-3XU<DXOTX;LKXTQ;XGHKGJCJ;XJPH3

1&-��)=-�%3X'>GX<HFFJN*X+X(>ICQTX>GGX;LKXHCX>PQ4QDX<J79X8QFQINBP4OF3

A210/.-3X'OFGHGFHTXRH79JNXQXTH79XICQKQT?IOKQ3

1&-��)=-�%3XUXICQKOT9IO7X?IHNXHPP>7XQKOT9333

A210/.-3X'�7X4QCIE>GHXHNHKXFQTT>XHCXQ;$QK:XPQXOTXTQ;XFQ<QGQNX+X@DXOTXGQFQXRH79JNX<>$LRHFD
ROGQNNQF#

1&-��)=-�%3X'Q7X8J7ICX4HREFT>XIXOTX8QFJFPJCFHN3

A210/.-3X(>L$HDXOTXQ7OICQTXHXPO;JTJNX<HGHF;L$HXQIGQ;:X$QFO;X>IXFQ7HFL$$XSGXSKPS7X$"4G3

1&-��)=-�%3X1>X8J74ENX�CT>:XRHTXKLX<HGHF;ETN3

A210/.-3X �S$$QTX MK@$LFGLNDX PQX Q79TQNX IQ;X I>NQKBFG3X 'LKX ;Q7X >IX TQRQCGONX ;H7ENHG�
UI;JPQEIDX�E$>FJTDXUIGHKJG<DX�KQI>FDXU;HT3

1&-��)=-�%3X-KG@CGHG@#

A210/.-3XUCXQFI5�XUI;JPQEIDXHCGXI"74HXICBTGQFQT�X&QX FO79X 4QCIE>GH#X%X<HXP>IMEGLFJNXRQFQD
ICSKT9�X8BF<HIJ7HGLIJ;XRHT3

1&-��)=-�%3X)CXRQICQPQF;QIXSKPS7#
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A210/.-3XUX;LIJP>N�X�E$>FJTDXHX FL$H;$HXICLFFGDXIX;>TP>7X GLT?KHXNOICGQGX +XIXOTX GLT?JFJN#X +
U<DX;LKX>I;OG#X+X�@XKQ77QFGDXN>IHIICJT9DXNQPRQIDXOPQIX1T>GGQF>H#X)79XGLT?KH#X	6E$'.I$>H">��

1&-��)=-�%3X�J?ILIIDXICQKQT?IOGFQT#X,TXRH79JNX1T>GGQF>EI3

A210/.-3X�J?ILTHG#X0DXOTXICQKQT?IOGFQT:X<>ICQTXSTX1T>GGQF>EI#X+XUX<HK;HP>N�XUIGHKJG<DXHCXH
7O7O;$QTX RHTDX IX;>TP>7X HCGX OTQNF>�X >79LFDX >79LFDX >79LF#X %X >F9QTNJKX >TTJ;XNQFFDX OIX OTX >ICJ;
$JKPQHE�+>GDX?<H;MH7TQ+>GDXGJNH4>G3X=Q<QG+QXICQKQT?IO;XST<SCXKQ77QF>KQ*

1&-��)=-�%3X&JDXQCXTQ;XOMMQTXJF9XRQICQPQF;QIXSKPS7#

A210/.-3X�79QDX QCGX;O7X;H7H;;HFX R><QGTO;X HX NJFJIGJK$H:X PQX HX TQ79QP>N�X�KQI>FDX QCX HC
SNFS;$QTXRHTDXIXQCXHCGXJKP�G4HXICBTGQFQT�XBIPDXRL7PDXTQ;XHMLP#X+X%XMLGQK#X	�,DG�EDA'EF0E$EHB��
'JIGX>I333X;JIGX>I333X@DX$QXICQKQGTO;333XSTG33XSTG333

1&-��)=-�%3X(H794ENXQCG333XUCXSGSP>NDXICQKQT?IOGFQT*XUCXSGSP>NXTQROGX;JTPP3

A210/.-3XUCXSGSP>N�XU;HTX+XH<DXQCXICQF�PX+XQCXHXIC�RQ;$QTXRHT:X IXQCXHCGXIEIJ74HDXHK?J;HG
?>K@7HGRH�X ICQKQIIX 8>H;DX ICQKQII:X ICQKQFQ;X TOFNBFX GQX IQ;X RJFTLF#X %X @#X ,TX ICQKQF;QIX RH79JN
$JFJTPEFLI>7#

1&-��)=-�%3X&JDXQCXIQ;XJF9XRQICQPQF;QI#

A210/.-3X&Q;PQDXQCGX >IX;H7H;;HFXR><QGTO;XHXNJFJIGJK$H*X +XU<DXPQX;>GXOKXHCDX<HX5XTQ;
NSRQG<QGXJPH*

1&-��)=-�%3X1>?IJPH*

A210/.-3XUN>TQNXNOMO$QTXU;HTXICQ;8OT9RQICG5X4LGONLGX�C>3XU;LF>HDXHX<QIIQT>X 8Q4QPQFQ;
FQLT9H3

1&-��)=-�%3X'>GX<HFFJN:X+XHX<QIX+XIQT>X8Q4QPQFQ;XFQLT9H*

A210/.-3X UC�X 5GX FLGJ;X ;>TPQTBGGDX O$KQTX OIX LF;J;$HT3X �TX $SF?IDX STX B79QIX SKPS7�C5D
;H79HKLCCHX;Q7XTQNQ;DXHCJTX GBTPOKHFHNDXN>GX �79X FLGJNDXRHF@IL7JIHTXU;LF>H+Q*X�H79XU;HT
RQIC>X 8QFX HCX 5X HFHN4LGX HX FQRQ75$5FDX RH79X RHFH;QF9X KO7X ;Q7<HFGDX PQX <JCCLX <HIJTF@X FQLT9
<H;RH>$@FDX;>NOTGXSTXGHT�GLXHXG>CQTTQ79QP>NXGOC>I$QT*

1&-��)=-�%3X AO;NOMX HCDX 8>H;DX;QFF9QFX HX 7JTJICX N�IOKGDX OIX TQ;X RHF@IL7:X <HX <JCCLX 8J7IC
OKT>DX;>TGXMLKHXQFQT9OIC>N3X EIIDX@X8EIIXG5FQX+XHX;>XNHK4H>TN$H3

A210/.-3XU<DX8EGTONDXPQX5XTQ;XMLKHDX5XIC@FX<JCCL;:XIX<HXNOKPQCQ;DX8QFQFDX;JIJF9J7333XH<DXOI
;>NOTGX;JIJF9J7#X%X;O7XHXNQCOGX>IX;Q7X<H794HX?I@NJFTJ;#XU<DXMLGQKDX;>F9XICOMXN>IPQPXNH?I@
HCDXOIX<>794QXQFDXRHF@IL7JIXNOCDX<"I$@FXOIXROK$5F#X,IXNOMCQF4QDXU;HTXHCGXI"74HXICBTGQFQT�XNOKP
;Q7XHCXHM4LG@FDXOIXRQPPX8QFQIO7BF3

1&-��)=-�%3X	#.H"?HAEDE"HB�X'>IQKQKQ#

A210/.-3X,IXOTX;Q7RHFFJ;DXHXN�IOKGQGTQNXGJRL$$XTQ;XLFF<HGJNXQFFQTG�X;Q7<LCHIJPJ;3

1&-��)=-�%3X)CX HX FQ7RQICQPQF;QIQ$$XSKPS7#X'Q7<LCHIJPT>*X�EPJP+QDX;>X HCDX ICQKQT?IOG+
FQT*

A210/.-3X0XGEPJ;#XUTT9>DX;>TGXSTSNQGXTH79XOIXICOMX4@ICL7H>;G@FX;Q78JICGHT>3X!QXFLG4HDXQC
HCXU;HTXKQGGQTQGQIXQFFQTIO7QXHX4QCIE>GLNTHN3

1&-��)=-�%3X1>�CCBNX$QF5FQPXHX7JTJICGDXQ�JK?>CLFT>X8J7ETNX+X<JCCLTNXNQFFX4STTSP3

A210/.-3X0DX<J79<HX;Q7ICH$HP�GHTLTHNXG5FQ#X!QXTQ;X+XSTX;>HGGXTQ;XICQKQGTO;DX?IEMLTXST
;>HGGXTQ;DX<J79XNOKP5KQXRJT4LNX$QTTQ;XHX7JTJICJNHG#
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1&-��)=-�%3X'>HGGH;*

A210/.-3X0DX>7QT#X�JFJ7TL$HTXQ�JK?>CLFGHN3X%X;>P5TXHCGXNOKPQCGONXU;HTG@FDX<J79XN>XNBFPO
$QFO;�XNOMCQF4QDX;>GX8QFQFG#333XUCGDX+X<J79X1T>GGQF>EI3

1&-��)=-�%3X,T*

A210/.-3X -7QTDX ST3X �TX HX $�RSIDX STX HX $JICJKNLT9DX STX HX TH79;QIGQKX N>X $QFO;X NBFPSGGQX H
7JTJICJNHG3X%XGEP4HDX;>TGX$BTGQG>XHXGSKROT9XHCX>F9X$�$L4JIG*X.ILN$HXSFGSCRQDXNQCO$QXNOG8JTGJI
ILK7HXR>HIC79QKG9LRHFDXGOKPQTXLFFRHXNQFFX;>TPQTXGQ;MFJ;XQF5GGXHXGSKROT9GX;Q7NOKFQFT>QDXIXHCGLT
;Q7O7QG>N3X UCOKGX GHTL?IFJ;DX <H794JTX $ONOGX HX 7JTJICTHN:X TQX NOT9ICQK�GIQDX ;QKGX STKQX 8J7
RHFFHT>3

1&-��)=-�%3X!QX;>NJKXLKGHGFHTXRH79JN3X!QXGQXNOM;EGHG@DX?IHF@XRH79DXHCXQ7OICXJIGJ$HX;QIQ:
HX7JTJICTHNXT>T?IX<HGHF;HX8SFSGGBTN3

A210/.-3X'>GX<HFFJN*X(LGXTQ;XSTXGHT�GJGGXQKKQX�UCXJKICL7"G�+$HTX�;>TPQTXGEPJ;LT9<JCXOI
;QIGQKIO7<QC�DXHX G>CQTTQ79QP>NX GOC>I$QT*X +X%XSTX;JIGX GH7HPT>X;QK>*X +X)ICQK>TGX FQ?NO>RQFXST
L;�GJGGX;>TNQGDXOIX?IHFGHXHXR>FL7JG*

1&-��)=-�%3X	'GDIE�X'Q7XRH79JNX8J7RH3

A210/.-3X&JI*XUNNJKX<HCEPJGG+QXSTDXRH79X;JIGX<HCEP>N*

1&-��)=-�%3X�QTTQPXHX7JTJICXRHTDXICQKQT?IOGFQT#X=QRJTJ;XK@FHPXHG9H>XNQCQ;QG3X&Q;XRH79
;OFG@XKLTNDX+XHMMH7QXIHGHTHI#X	21��DA)>"��

A210/.-3XU<DXHX4@X$HKLGJN#X=QICXICQKQT?IO;XHXFQ7R>PL;H$$X8>HNHGX$Q;EGHGT>3X(>779QXQFXSTD
;>TPQT>N$QTXFQ7HFL$$X>IXG�CXILGLTXKQ4GQC>N3X	7DG#�,ACE$0=A>)A>"H+HACE$F0BH">��X-PQDX>PQX$HKLG>;#
�@XKQ77QFG#

�����������
����
4.F$�E�>DD=A�@�>I.F*.,=AED�##BE,
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U'2=-U3X	%)ECDE%�H�E�X1QPRQIXHG9L;#
12A�=�3X	'GDIE�X'O7X;H7H;HGX>IXCHRHK$HX<JC3XUX�Q>;HK>XIJNHGX8JK7JF@PJGGXNSKBFGQ3X+X'LK
?IHNXIQ7�GQNXHXN>IX$J<@T3X+XU;LF>HDX<LGXT>T?IXIQ;;>X$H4JP*
U'2=-U3X&>T?I3
12A�=�3X�JTPJFNJCGLF+QX HKK@FDX <J79X 8OK4<QCX >IX NQFFQTQX;LKX;QTTQP*X&JI*X 	(GDIE��X'JIG
;Q7X;LKXTQ;X>IX8QFQF3X�SIICXGQX?IHNDXBF4X;QFFO;3X 	6>$>ACEDDGA�DHEHB��X&>T?IXRHFH;>X;JTPHT+
P@P*X 	(GDIE��X'>TGX HX N5ICJ$JK3X 	(EDECEDBA 'E"GH��X &OCCX ICQ;Q>;X NSCOX +X NHGJTLIHT333X =QLT9D
FQLT9DXGQXTH79X$�TSIXRH79#
U'2=-U3X	,E#DGIEA#.I�D�X0XHG9L;#
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12A�=�3X 	'GDIE�X'JTPJ;DX<J79XHX�Q>;HK>X;Q7CHRHKGHX 8Q4Q?INO4OG3X +X&JX'LF>NL;DX?IHNXN>
RQFQDXT>T?IX;>GXGH7HPT>:XHCOKGXRHTXGHRHICDX<J79XR>KL7JCCON:XHCOKGXRH79XFQLT9333X<J79XICQKQII3X+
�O7KQX>IDX;Q7XNQFFX FQTT>#X +X0<X GEPJPDXOTXIJ<HIQ;XJFRHIJ;XHCXQFSF4LK@X$QICOPQNQG3XASR>PQTD
ICQKQF;QIXRH79*333X-7QTDXRH79XTQ;*

U'2=-U3X,TXTQ;XRH79JNXJNH#

12A�=�3X&JX+XTJX+X<>L$HXKQ4GQPXHK?JPHGXNQ$FQ;KQ#X QFXHX8Q44QF#X+X�LGJKIL7#X+X�QICOF4X<LGDX;QKG
>GGX<H79FHN3

U'2=-U3X0<DXHCX>7QTX<JIIC"XGSKGOTQG#

12A�=�3XUTTLFX<H;HKL$$XRO7QXFQIC3

U'2=-U3X&Q;X8J7JPXQFFQTQCT>*

12A�=�3X(J<@DXIQ;;>GXIQ;XQF5FQ7QCBTN3X)F5$$X;>TPQTGXNQFFXGEPTJ;3

U'2=-U3X1QPRQIXHG9L;DXGQXJF9X4@333

12A�=�3XU<DX<�CQF7BTN*X/IHNXHXPJFJ7KH#

U'2=-U3X!QXH<DX<JFXNQCP4Q;*

12A�=�3X�H4X79QK;QNQ;DX �79X<JFTHMXIQ;X>TPEF<HGETN333X�Q<LGX;Q7;JTPJ;XOTDXHX�Q>;HK>
<QK?Q7QGXICQKQGQP3

U'2=-U3X	'E"EHAI?)�>�

12A�=�3X&Q;*X!QX;LKX�79X?IHNXNQCPPXQFQ4OK5F3X	(GDIE��X'>GX8J7JNX<HFFHT>*

U'2=-U3X-GGX�O?I$QTXHCXEKIEF>GLNTLF333

12A�=�3X�JFGLFXTQRQF5$QTDXHCGXGEPJ;333X/IHNXTQ;XHX8Q4QPQFQ;HIICJT9$HXICQKQGGOF*

U'2=-U3X )79X T5GX <JCGHNX JPHX FQLT9LRHF3X 0<X HG9L;X +X JF9X ;OFG@IL7JIX T5GX IJ<HIQ;X FLGGH;3
 J7IL7$HX<JCGLNXJPHDXIXFQLT9LGXTQRQF5$Q3

12A�=�3X%XN>XRJFGXQXT5*

U'2=-U3X)79X;H79HKXMLKGBG5XTQ4Q3

12A�=�3X�<SNSF9TODX.K�T9>X-FJTH*

U'2=-U3X-I;QKQPX5G*

12A�=�3X '>P5TX 'H79HKJKICL7$HTX HX IQKQ7TOFX RJFGH;DX FLGGH;X 5G:X ;O7X HNNJKX QFI5X 8OK4QD
ALN@?C>X>IXOFG3

U'2=-U3X'JTPPDXFQ<QGX5GXTQ;XG>ICGQFT>*

12A�=�3X�J$$XIJKIKHXOKPQ;QI3

U'2=-U3X,TXICQKQGGQ;X5GDX;>TGXOPQIHT9L;HGDXIXFQLT9LGX�"F>LGDX;>TGXGQIGROKQ;QG3

12A�=�3X�X;JIGXUIMKQ;JTGX7K@8TO3

U'2=-U3X UCDX HG9L;DX 5X HC3X �"F>HX ;LKX HCX QFI5X THMJN$HTX FQ74J$$X Q79QPBF>X $HKLGT5;X F5TDX I
HCJTG"FXIJ<HXIQ;X<H79GENXQFXQ79;LIG3X�QFQX;QTONX;>TPQTNJKDX;>P5TXHT94LGXICH$HPXRJFGXFLGJ+
7HGT>HDXIXHG9L;DXQXT5TQNXNSICSTS;DX<J79XNFHIGKJ;$@FXGS$$XFQFN>XN>T?IQGXOIX4J$$XIC�RQGX<JCON
QFDX;>TGXGLKIT5>;333X0<DX<HXRHFH<HX<JCCLX;OFG@XFQ<QGTON#X+X)F$QICOFGQXGS$$ICSKX?IHFLP4HX79LIC+
GSKGOTQGOGDXIX;>X$HKLGT5;;QFXI�KGETNXNQIQKRQIQT3X%H4TLFGH;X5GDXPQX?IJPLFGH;X>I3X'QKGXHCX5X<5I
FQFNQX HTT9>X ?IHMLIKHX IQ;X GSKGX;Q73X /IHNX Q79X 8L4GX TQN>:X Q79DX H;>OKGX 79HNJKGHX I�KG�X <J79X 8>LG
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FQGOMGONXNQ$FOK5FDXIXJF9XQ;$QKQNKQX$�CGLNDXN>NG5FX$JKCHPJGG3X�HTXRHFH;>DXHG9L;DXHCXHT9H>XICQKQ+
GQG$QTDX ;>TQNX ;>TPQTX ICHRHX RHKLCIQK5RQFX $�KDX H;>GX FQ<QGQGFQTX ;Q7X TQ;X OKGQT>3X �X H77@PJGG
8>LOKGDX8OFGQGGQXOIXI>KHGGHX5G:XOIX;>XRQFQXH77@PGETNDXRQFQXI�KGETN�XIX�79XOTDX$LKXIJ<HIQ;XFLGGH;DX;LK
>I;QKGQ;XQX$JFPJ7GHFHTX>84HGDXIXNSCGBTNXJF9XICQFFQ;>XFLT?X8�C5PSGGDX;QF9X5GX>IXGQIGROKQ;;OXGQGGQ3

12A�=�3X	'ED?DD�XUXGS$$>GX79HT�GJ;:XALN@?C>XHXT9LKJTXEPRHKJ;TLFX;EFHGJGG333

U'2=-U3X,TXHXGQIGROKGX>I;QKGQ;X$QTTQ333

12A�=�3X&JI333X;>XRHTX;O7X<LGKH*

U'2=-U3X	>ADE�EDEHA'GDGF,EFA?HF0�"H">�X'HXNQCQ;QGXNOKGQX;Q73

12A�=�3X	>ADE�EDEHA?H�E%)B�3X�Q<LGXFQRQFQCGQNX>I*X	�D�>%��X�1QPRQIXU;LF>L;#�X+X'LKXQTT9>KQ
RH79GJN*

U'2=-U3XUG9L;DX<HKH7ICJF*

12A�=�3X�9QK;QNQ;DXQCX8JTGJIDX>7QTX8JTGJIXB793X�QXTQ;XNSCQ;$QKX79QK;QNQXRH793

U'2=-U3X�X>IX8Q4QPQF;>XROK333

12A�=�3X�QXTH79JTX>IX$�CGLFX4@IL7J;$HT3

U'2=-U3X�HKHT?IJPHGXRLKJ;3

12A�=�3X%X<HXTQ;QGX;JTPHTON*

U'2=-U3X�79XNBFP4XR>IICHXHXICQTGX8HFHNXNSCO3

12A�=�3X'>GX8J7X;JTPHT>XHX?ILICLK*XUXMJF>G>NH>XICQ;MJTGJNX;LIGX4HRHFFTHN3

U'2=-U3X,TXHG9L;<JCXIC@FGH;3

12A�=�3X-7HCDX5XHX?ILICLKX<�RQ:XMLKGBG5XQIC;ONG5FXTQ;X8OFG<QGQ;3

U'2=-U3X%JKIETNXQ79QPBFXG5FQPX8B773

12A�=�3X	CE$JDEDB�X�EPJPDX79QK;QNQ;DX<J79XTH79JTXICQKQGFQN3

U'2=-U3X,PQIX4@XHG9L;#

12A�=�3XUX<HGHFJ;XIX8OT9XIJ<HIQ;XRJFGXTQNQ;XJF9XNQPRQIDX;>TGXHX?IHFLP>XSKS;3X=Q7N>IQ$$
HFHGGRHF@;X>IXLFP�X?IHNXGQXLGNJCTLFXQ79NJKDX79QK;QNQ;*333X&Q;DXTQ;#X=O79X$JFPJ7DXOTX;Q7+
LFPHFHN#

U'2=-U3X)TT9>X4@IL7333XTQ;XIC@F<HGJN3
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1U'UA2%3XALN@?C>X QKQT?X@<H4GXEPRHKJFT>3

12A�=�3X�J?ILIPX$Q3X	2>C>I?%AED��

U'2=-U3X)T7QP4XGLRJCTJ;3

12A�=�3X'HKHP4#

A210/.-3X	"��X QTIO7QIX"KXJF9XNQ79QIXRJFGDXIX;Q7QT7QPODX<J79XTO<H333
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12A�=�3X	,E)GHACE$'.$">�X-84"X$HKLGJ;DX<H794ENXQX?QKQ;@T>LG:X4@FXGEPJ;DX<J79XGS$$XRQCQG>
STGX<JCCL;DX;>TGXHXG>ICGQFQG333XUCGX>IXGEP4HXSTDX<J79XOTX4J$$XHG9HXRH79JNDX;>TGX8Q4QPQFQ;3X�T
�KGHXQXFQRQFQG*

A210/.-3X	)>�>I.@�>�X-7QTDX8QTIO7QIX"KDX+XPQ333

12A�=�3X&Q;X<JCCL;DXTQ;PQDXHCGXHNHK4HX;JTPHT>*

A210/.-3X QTIO7QIX"KDXRLKJ;XICL;�CQGOIQ;QG3

12A�=�3X 	�?DD?I>A HE%)BA ".##"?H�X -84"DX Q7OICX ?IHFLPJPX $JFPJ7GHFHTX RJFGDX IX GQX RO7IHK4HPONH
RH793X'LKXTQRQPXQFQ7QTP5DX<J79XHXNO;QNXICQ;OGXKLPXRJT4H:XTQX8QFQPPDX<J79X;>TPQTXICHRHPKH
FQITQN3X,TX 4J$$HTX >I;QKQ;XQCXEPRHKGDX;QF9TQNX<HGHF;L$HTXRH793X(HPPX HX IJKIX NQKQNOGX 8EGT>
<HCLPX 8SFSGGDX TQX NHM4X NBFF5>$QDX GQX ;LIX >KLT9GX TQ;X HP<HGICX TQN>DX IX ?IHNX QF7LCJFTH3X =HIIHT
<HT9HGFJGGXQFX<HCLPDXIX?IHNXFHIIHTXNQFFX8SFQ;QFNQPT>Q3X,TX4@FXGEPJ;DX$LK;>X7JTPJIHTXBFGQGGQNXLG
NSCOTN:X$LK;QTT9>X >PQ7QTXL7HGXJFGJGGHNX >IX$QFOPDX <HCLPX FQRQ754OTX R>IICHRLFGJCJF3X!QX @X FO79
JNJIDXTQXICLFF4XICQ;$QXJF9X<HGHFJ;;HFDX;QF9XQK5GSNX8QFQGG>3X(HCLPXFQFNQIDX<HK?>HIDXIQ$Q>XIJNHN
OIXTH79JN:XPQXJF9X$ON@NHGXKHNGHNXKLDX;QF9QNQGX?IHNXHXKJCIPHXQ;OICG<QGXQF3X OFGQFQNDX>84":XIXTQ;
GEPJ;DXPQX$HF4@IFHGX GL;HPX$QTTQ;#X&QX8QFQPPDX<J79XTQ;XQ79QPBFX8J7ICXLFFHT>:XIX<HXQF$ENJFD
;LIJNHGX>IX;H7HPPHFXKLTGHICXHCXSKROT9$Q:X;QKGXFQLT9J;XJICGJC>NXIJKIJP$HTDXIX;QKGXFQLT9J;
$JFPJ7IL7HXHCXQT9O;X>I:XOTXKLPX$�CJ;X5G3

A210/.-3X  QTIO7DX JF9X N>T?IQGX $�CX KL;DX;QF9X TQNQ;X >IX FQ7PKL7L$$DX I5GX;>TPQTQ;:X IX ?IHN
P5KQXNJ?NLCGHG4HX;>TPQTOG3X'>GXHX4SR5XKQ4GX+X4@XRH79X$HFICQKQT?IOGX+XHCGXTQ;XNSG<QGQ;XFQDX;QKG
-IGQTO:XPQX<�IO7Q;QGX>7QTDX;QKGXOTG5FQ;X8B77DX;QKGXHXGEFH4PJTJ;3

12A�=�3X 	DE?F0?HA !.))?A �E)EHB�X &9"4GIPX TQN>X 4J$$JPHG3X UX 4SRQTP5X -IGQTX NQCO$QTX RHT:X OT
TQ;X ICHNHICG<HGJ;XQFDX;>X JGGX 8QTTX NSGGQGQGG3X +X 	�.CD.,.FA *%+,.D">A �,EH��X -IGQTX LFP4JTX;Q7#
 >H;DXGQPPX$JFPJ77L#
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2>C>I?%=A&�**EDDBFB=AED�##BE,

1U'UA2%3X�Q�QFFQT?>L4HDX7K@8X�E??QFF>T>XNHT?QFFLK3

12A�=�3X%C�RQIQTXFLG4EN3X'>TP4LKGX<HFFHT>X8J7JPDX;>GXROFXQX<LCHIIL7K@FXHXNJK;LT93

��//)==-&-3X 	"��X  QTIO7DX QFEGHCGHX QF5GGX I>QGGQ;X EPRHKJFT>:X TO;>X N>Q79QTF�GQTP5NX RHTTHND
;>TGX8QTIO7QPXGEP4H3

12A�=�3X1H$>TQGQ;$QXRJTEFJN3X!QXQT7QP4QX;Q7XQ�?QFFQT?>LPDX<J79XQ79XSKS;<�KKQFXFQM4Q;
;Q73X)�?QFFQT?>LPXHCXQFI5DXN>XQCGX<HFF4H3

��//)==-&-3XUTTLFXTH79J$$XICQKQT?IQXKQL;XTOCRQ3

12A�=�3X)�?QFFQT?>LPX>I;QK>XQCX>84HG3

��//)==-&-3X 	,E�GD0AI?H>IH?%%>D�XU<X >7QTX+XALN@?C>3X%H4TLFJ;DX >84"X$HKLGJ?INL;333X QTIO+
7QPX;Q7QT7QP>333X�TJNHS?IO;XQIPQNFQGGXSTOKG:XPQX8L4PHFJ;DXHCXEPRHK>X$LF$HTXTQ;XRQ<QGXKOICG3

A210/.-3X�>7HICGHF<HGFHTXRH79JN3

12A�=�3X,IX;>OKGXTQ;*

��//)==-&-3X&>T?IX?�;QX+XKHT74H3

12A�=�3X(>ICQTX5X8Q4QPQF;>XROK3
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��//)==-&-3X QTIO7QPXGEP4HX+X5IQ>X+XIXHCJNX?IHNXTOMRLFHICGJGGHX8Q4QPQF;QNXRJFGHNDXIXQX?�;XH
8>HNKHXTQ;XICLFF3
12A�=�3X �IQ>GX HX TOMX RLFHICGJGGHDX ;>TNQGX MQP>7X ICBFQGOIX GQGGX 8Q4QPQF;QNNODX 7K@8JNNLX OI
$LK@NNL333X IX HX RLFHICGJGGX OIX ICBFQGQGGX NOGX NBFST$SC5X OKPQ;DX >7QTDX >7QTX NBFST$SC53X +X'LKX �79
I>QGTQ;XNQFFDX<J79X;O7X;HX$>KJPHF;>X<QK?Q77OXTQRQCGQIIONXN>:X<J79XHX<JFTHM>XEPRHK>X$LF$HT
KOICGXRQ<QIIQT3
��//)==-&-3X QTIO7XGKO8LFT>X;OFG@CGHG>N3
12A�=�3X UX FQ7NJ;JF9H$$HTX IC@FJN333X ;QKGX RHTX ICQKQT?IO;X $Q;EGHGT>X R5;QG333X N>X TQ;
ICBFQGQGGDX<HTQ;XRLFHICGJGGXR5;3
��//)==-&-3X 	CE$#B**EFHBA 'E"GH=A !>D,>F�X QTIO7DX$J?ILTHGDX PQX QX<LCHIIL7$HTXHCX EPRHKX +X H
NJK;LT9XIJ<HIQ;XQ79QC>NX;Q73
12A�=�3X�79X<>ICQ;DX;JTPL;DX<J79XOTX;LKX;Q7Q79QCGQ;3
��//)==-&-3X'H7HIH$$XMJF>G>NH>XICQ;MJTGJNXQFFQTC>N3X)X?IHFLPX8SFSGGXN>XRHTX;JTPRHDX<J79
;Q7XNQFFXIC�TT>Q3
12A�=�3X)�?QFFQT?>LPX8QFQP>DX<J79XOTX>IXICERQKOTXRH79JN#
��//)==-&-3X!QXHCX>84"XHX;>XHFHGGRHF@TN3
12A�=�3X UCGX TQ;X GEPL;DX <J79X HX NJK;LT9JNX <HGHF;HX Q7OICX HX <LCHIIL7>7X GQK4QP:X <HX HCG
GEPJ;DX QF5$$X IH4LGX;>T>ICGOK>E;J;G@FX HKKHX NOKGQ;XRJFTHX QT7QPQF;QGDX <J79X FQLT9J;X 8OK4<QC
;Q<QIIQT:XHCXSTSNX;>T>ICGOK>E;LG@FXMQP>7DX<J79XQCX>84"<JCXHP<HIIH;3XUCXOTX;>T>ICGOK>E;J;D
$>CJT9JIILX GQICQ;XQ�?QFFQT?>LPHGDX;LKX$QFQQ79QCQGGDX IX;JIGX I>QGQNXHX?ILICLK<JCDXHCX OTX$HKL+
GJ;<JCDX <J79X HCX STSNX;>T>ICGOK>E;HX >IX $QFQQ79QCCON3X UCOKGX NOKTQ;X NQFFX STGDX HX N>Q79QTF�+
GQTP5NX;>HGGXIC�RQINQP4ONXHX;QT9Q7C5XEGLTX;H7LGX<JCCL;XFQHFLCT>3
��//)==-&-3X �QQTPQ;X EPRHKFLIJ;HG3X 	(GDIE��X AS7GSTX ;>T>ICGQK>X GHTL?IJGX NQFFX GHKGHTETN3
	&+,.,A�H?FAED��
12A�=�3X)CXICQ;GQFQTIO7#
U'2=-U3X1QPRQIXHG9L;#
12A�=�3X 	C>$?#>F�X'QKGX TO<HX HCX EKHFNJP@X TQRORQFX R>IICHOF<QGTQNX $BTGQGFQTBFDX HCGX ROF>N
I>NQKBFQTPXQCX>I#X'Q7;EGHGJ;DX<J79XOTX>IXOKQNX;O7XRHFH;>G3X'HKHP4X >GGX 8>H;DX	'GDIE��X;QKGXQ
T9J;JK"NXNOMQIQNXKS7GSTXQF8J7HGT>3XUCJTTHFXR>IICHGOKQN3X >H;DXQFXTQX<H79PXQX<LCHG3X	7D%BEH��
U'2=-U3X'>XGSKGOTG*
A210/.-3X&Q;X79HT�GJP*X�E??QFF>T>X"KX8K>79BTNTQNXQFFQTG;JTPJGG3
U'2=-U3X )GG5FX TQX 8OF4:X QX ?IQFICSROT9X ICLFH>GX QFGOM>X HG9L;3X  QKQT?DX IC@F<HGJN+QX <JCCLP
5IC>TGOTDXPQX"79DX;>TGXIC�RQ;$5FXOKCQN*
A210/.-3X)PP>7XTQ;XIC@FGLF+QXIC�R$5F*
U'2=-U3X &Q;X ICQKQF;BTNK5FX IC@FJN:X HCX ;LKX HCX SKSNFOG<QCX 8JKKJGG3X !QX �7OKPDX <J79X TQ;
TQ<QCGQFIC3
A210/.-3X�F9XNQROIIOX$�CJFX$QTTQ;*X�H79XJF9XICSKT9�DX;>GX;JTPHT>XHNHKIC*
U'2=-U3X =LIPDX ICQKQF;Q;X TQ;X G5TX RHNNL3X %C�RQPX 4@DX $Q?IBFQGQPX;J?IJNGHFHTDX PQF>X FJRH7
RH79X+XPQ333XTQXTQ<QCGQF4DX<>ICQTXGQXTQ;XRH79XJNH3
A210/.-3X (>$L>;HGX HNHKJPX 8QFICL;FLFT>*X 0X U;LF>HDX HCJNX 4Q79CQNQX �RQNKQX ;Q79:X PQX <H
THMJTNOTGXGSKFBTNX$QF5FQDXRO7KQXGLTX;OFG@XFQICQNXKLP333X,TXICJK7HF;HIXGHT�GRLT9JPXFQICQN3
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U'2=-U3X=Q785$$X<>$LP�XGQXTQ;XICQKQGQPX<HCLPHG3
A210/.-3X(HCL;HG*X0X-IGQT#X(>ICQTXTQNQ;XT>T?IX<HCL;#333X/IHNXHXICH$HPTHNXRHTX<HCL4HDXI
OT333X	(GDIE��X'O7XQFLKEFXICQKQF;Q;3
U'2=-U3X	>ADE$F>$0.##AJIJCCED�X�QICOF4#X0X$QICOF4#X�79X;O7XTQ;X<HFFJGGHFHN3
A210/.-3X'>GXOKPQNQFXGO7QPX<HCL;*
U'2=-U3X)XTHMG@FX<HCLPXHCXQT9O;X>I3
A210/.-3XUXG>QPX>I#X JF9GHIP#X0X8JF9GHIPX<>$L>;HG:X<>ICQTX<>$L>;XQKOT9Q>PPOXRLFTHN3
U'2=-U3X�QXTQ;XRH79X;H79HKDXIX79�FSFSPDXN>NQGXICQKQGTQPX>FFQTON:X79�FSFSPX<HCLP8>H>GDXIXOT
QX THMG@FX IC>TGOTX <HCLPX 79QK;QNQX RH79JN3X �9�FSFT>X 8J7IC+QX QT7Q;X >I*X �9�FSFT>X 8J7JP+Q
GQIGROKQ>;QG*
A210/.-3X0XU;LF>H#X'OKGX<LF@CJFX�79XNSKBF*X'Q7JFPJPXT9QFRQ;QG3X0XO$KQIICX8QFXQT7Q;DX+
QCXTQ;XFQ<QGXRHF@IL73
U'2=-U3X &Q;X ;Q7;JTPL;+Q�X OPQIHT9LPPHFX ORQNQGX GSFGON3X /IHNX OTX GEPJ;DX ;>X 8L4GX TQN>D
;>G5FX 8OFGQX GO7QPDX IX GEPJ;DX ;>T5X KQ;OT9QNQGX NSGSGGX <JCCLP3X %C�RQ;$QTX RHTTHNX QX N>T?IQN
FQKHNRH3X%XQCQNKQX$BICNQXRH79JNDX;QKGXQCQNQGX<JCJ;XTQNQPX4Q79H4LTPJNEF3
A210/.-3X %X GEPJP+QDX ;>OKGX <HFGX ;Q7X TH79HG9L;X HX ROKMHPJT*X �EPJP+QDX ;>X CLKGHX TH79+
$LG9L;HGX$SKGSTI�K$H*X'>XGQGGQX$E4PJI@NNLXICBFQ>;QG*
U'2=-U3X�EPJ;DX@XGEPJ;#
A210/.-3X�79XGEP<HGJPDX;>OKGXNSF?ISTSCGQ;X;H7H;THNXJF9XHFHNJGDX;QF9XFQFNQ;G5FX>PQ7QT3
U'2=-U3X�Q<LGXQCX?IHNXLFHK?XRJFTH*
A210/.-3X(H794XQX 8HFHNG@FX;QTQNBFTS;DX IX;EGHIIX<HCL;$HTXJF9X$>CGJIX;QT<QF9QGDX <JFX HC
QFFQTIO7X;>TPQT<HG@XNHK4HXTQ;XOKXEGJF:XRH79XICH77HIPXFQXHX4SR5XG>GNJIX8LG9JFLGDXI>QGGQIPXHCX>P5GD
<J79X KSM�GIQX <JCCLTNX HX RLKGX QIQ;OT9QNQGDX IX FLGT>X 8J7JPDX <J79X ;>P5TX HCX ST8QFLFPJCLIX TQ;
5KBFGIO7DXTQ;XKQGGQTGXR>IICHXIQ;XTH79HG9L;XROKQIX8Q4QDXIQ;XTH79$LG9L;XKO;HK?H:XFLGT>X8J7JPD
<J79X<5IFQFN�XHT9L;<JCX;OFG@XRH79JN3X%X;JIGX<H794XQFCLKN@CTJ;XQT;H7H;$HDXIX5K>CPX;Q7XH
79@T@ICONG5FX>IXG>GNJ;HGDX<HXICQKQGICDXIX<HDX;>TGXQINBROPDXICQKQF;Q;X$JFPJ7�G3
U'2=-U3X/IHNX;JIGX$JFPJ7�GDX;QKGX$>CHF;HPX;Q7NJKJTLCCH3X'JIGX;LIXRH79XGQXTQNQ;DX;JIG
?IJPLFFHN3
A210/.-3X ,IX OT*X UT79HFGX ICQKQGGQ;X $QTTQPDX N>TQNX <�X ICQKQF;QX QT9<�G5X $HFCIH;JGX <>TG
IQ$Q>;KQ�XOIX�;DXHT9L;THNX<5IXICQFFQ;OGXFLGJ;XQXGBTPOKHFHN$HT3
U'2=-U3X/ISTPQIQT333X�5TQN#

����������
����
2FBHHEDB�%=AED�##BE,

1&-��)=-�%3X �J?ILTHGDX <J79X >F9X I>QGRQDX IX ;>TPQTX $Q4QFQTGOIX TOFNBFX KJ<HTJN3X  KHT?>I?QD
79L;HMLPXMHKHT?IJF4HDX<J79XKS7GSTXI>QIIX<JCCLX+X KQTPN�RBFX 8JTGJIXNSKBF;OT9QN333X I>QIIDX;�7
TQ;XNOI53

A210/.-3X 	'GDIE�X1>X HNHKTHNX ?IHFT>3X +XU<DX TQ;X FQ<QGX HG9L;3XU;HTX 8J7RHX GHKG3X =LIIHDX;LK
>I;OGXQF5;$QX<JCGHXQX$�RSIXHK?JG3X1QPRQIXU;LF>L;DXQ79NJK>XJNGHG@;333

U'2=-U3X%C�RQINQP4ONX;Q7;JTPHT>XHXNHKP>TLFTHNDX<J79XOTXTQ;X$J?ILGJ;X79L;8>LG3



��

A210/.-3X &JX <HFF4HDX 795C5P4ONX;Q7X IH4LGX 8BFORQF3X (HTQ;X �CCQX N>X $QF5FQ;X <H;HK4L$HTX H
7JTJICGDXIXOTXKS7GSTXHXFQ7TH79J$$XI>QG5XIQ$QIIO77QFXKJ<HTJNXHX79L;HML;<JC3

1&-��)=-�%3X�Q<LGXTQ;XHNHKICXNSRQGT>*X&Q;*X�HTX;O7X<HGHF;ETN#

��������������
����
2?I.D0=AED�##BE,

12A�=�3X�KRQTP4DX8>H;DXHXFQ74J$$X<�KGX<JCJ;#X�8QFIO7Q333XGEPGH;DX<J79XLK;LT9DXIXHX?ILICLK
IJNNHFX 4J$$X IC�R�3X  >H;DX 58QFIO7QX;Q7Q79QCX <LCHIIL7JP$HTDX IX <J79X HCX EPRHK>X $LF$HTX KOICG
RQ<QIIDX$>KJPHF;>X<QK?Q77OXTQRQCXN>:XHCGXIQ;XQFFQTC>DX<J79X<HCLP$HX GOK4DX IXJGGX OFPXTHM4H>PHGD
<JFXGQGICQT>X8J73

A210/.-3XU<DX$JFPJ7IL7J;<JCX;O7X?IHNXQ79X<>LT9C>N:XHG9L;DXQT7QP4QX;Q7DX<J79XQ79NJK>
JNGHG@;DX1T>GGQF>EIXHP4HXSIICQXNQCQ>TNQG3

1&-��)=-�%3X,T*X%J<HX+XIJ<H#

12A�=�3X%H4TLFJ;DXPQXQXICQKQT?IOGX;LKXHCXOKIQNTQNX�7OKGQ;XJPH3X+X&9"4GIPXNHKJPHGXHKLPTHND
58QFIO7OTQNX8J7FHNX$Q;EGHGT>3X	7DCEFFE,��

1&-��)=-�%3XUCXHXIJNXICOMX4@ICL7#X+X)CXHX8>"X;>FF>@NHGXFJMJGGXQFXG5FBTN#



�
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	9?I.%�>H>,.FAHEIEC=A'>D>,.FA>I*,G�E,��

�
�	���
����
&?DBFH=A2IB%H+'

�2=-&�3X &JX S?IO;DX 1K>IG@8#X AQNJ;QTPL?>@;KHX $Q?IBFQGQIX ICJF7LFHG$HX 4EGIC:X PQX ICSKT9QT
R>79LCCDX;QKGXALN@?C>G@FX<H;HKXN>?IQMMQTXHCXQ;$QK3

1A-%�0 3X!QX<>ICQTXTQ;X<>L$HXICJF7LFGH;XOTX(Q>IGQKX7QTQKLFG3

�2=-&�3X%XGLTXOMMQTXTO;QGBFX>IXGEPIC*

1A-%�0 3X'Q7<>ICQ;3

�2=-&�3X%CQKQT?IOGFQTDX N>X TQX;JTPPX QX IC@GX GS$$O3X�EPPX;Q7DX <HX ?IHNX HTT9>GX IC@FIC�X �4H�D
KS7GSTXN>GQIC>NXHXIC�KSPQG3

1A-%�0 3X'>?IJPH*X(>ICQTXHX8Q4QPQFQ;T5XTO;QG3

�2=-&�3X&O;QG*X+XUCXHMLPXIQXFLGJGGXJF9X;H79HKXHIICJT9G3X,MMQTX5XHCDXN>XQ79XTO;QGXIC@OKGDX<H
KH4GHX LFFHTHDX 8SFX >IX HNHICGHGTLX HCX Q;$QKG3X %X GEPPX ;Q7�X >GGX ;>TPT9L4HTX MHME?INJK;LT9X HFHGG
RH79ETN3X-GGXT5XR>IQF>XHXIBRQ7QG3XALN@?C>X"KXMQP>7XHX85NSG5G3X�Q79QCPX;Q7X4@FDXHCX"KXRHF@P>XIBFG
TO;QGDXMQP>7X;H79HKDXHCXHIICJT9XMQP>7XG�CK5FXMHGGHTGX;H79HKDXMQP>7XTO;QG3X,KGQP+QXQCG*XUCOKG
N�IOKGQG$QXTQX4S44#XUCX"KX;H4PXIHNGQK$HNGQKQCT>X8J7XTO<H:XPQXGQDXS?IO;DXTQ<J79XTO;QGBFX8QFQF4
TQN>DX;QKGXHNNJKXRQICRQXRH793XUCGLTXGEPPX;Q7DXNOG8OFQXRQTPO7X4LKX>PQ�XHCX"K<JCXTO;QGXG>ICGQND
HCXHIICJT9<JCXMQP>7X?IEMHX;H79HKJN3

1A-%�0 3X/IEPLFHGJI#X'LIEGGXOMMQTXQFFQTNQC5FQ7XLFFXHXPJFJ7#

�2=-&�3X&JX;LKXS?IO;DX>GGXQCXHXKQ7EFH3X'O7XQ79QG3X�HFH;>X=JT7EQRHFFX8KHT?>HXG>GNLKHXRHTXHC
"KTHN3X�?IO;DXQCGXE79HT?IHNXKQIMQNGLFPXL;:X;QKGX;>RQFXHCXIQ;XTQ;X;H79HKDXIQ;XTQ;XTO;QGD
<LGXQCGX;>TPXHXT5DX;>TPXHCX"KXQ79HKLTGX ICQKQG>3X&OCPDXOMMQTXJGGX 4STXHCXHIICJTT9HF3X=LIIETN
PJFJ7<JCDX+X;QKGXHX<QT9QXICJF7LGXIQ;XICQKQG>NXL;X>GG3X	7DCEFFE,��
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 C?DB>XV;H79HKJIHTXSFGSCRQ6DX4.F$�E�>DD

U'2=-U3X&Q;DXTQ;X$J?ILG4ENXSTG3X'JIGXHNHKXQF<H79T>*X'>XMHTHICHXQFFQTBTN*

=�&��)�U==3X(HXHX8Q4QPQFQ;X>IX8STIO7QPX;H7HIXICQFFQ;ORQFX$�KTHDX<JFG>7FHTX>GGX;HKHPTON
+X�79XT>T?IX?OF4HX>GGFOGQ;TQN3

U'2=-U3X&Q;XOKGQ;DX;>KQX?OFJC*

=�&��)�U==3X'LIEGGXGLTX4J$$XICJF7LFHGJGXGQ<QGQNX<HCL;THN3

U'2=-U3X%XSTXG5FBTNX;>GXIQ;XRLK<HG*



��

=�&��)�U==3X)FFQTIO7BTNXNSCSIDX�-�3X=H4JIDXOIXHX;H79HKXKO7>XICSRQGIO7QI3X(QF9CQGBTNXH
FQ7NQPRQC5$$DX ;QKGX QFFQTBTNX HX 8KHT?>HX OIX ;H79HKX NSCGX 8QNIC>N3X %X TQ;IJNLKHX NQT9OKGSKOIKQ
NQKBFXHXPJFJ7DX;QKGXHXIMHT9JFXGK@TSKSNFOIXJF9XNOKPOIDX;QF9OKGXHX8KHT?>HXOIXJICGKLNXICQ;$QICLFFD
IX <HX HX;H79HKX OIX 8KHT?>HX NOGX JFPHFK@FX GL;HPTLX;Q7DX N>KLF9J;X Q79X "4X GK@TGDX HX;H79HKX MQP>7
QTTOFX$Q?IQIQ$$QGDXICH$HPIL7LGXR�R<HGTLXN>3

U'2=-U3X�TXTQ;X>I;QK>XHX;H79HKG3

=�&��)�U==3X!QX >7QTDX 8STIO73X =LGGH;X HCX)GTLGDX HFHTGX FLT7GQT7QKX 8JKKJGGX $QTTQDX PQX 8QFBF
<>PQ7X<@X8SPGQ3XUXTOMXREFNLTDXPQX8Q4QPQF;>X8OK8>H>X4O7<>PQ7QNDXIXQKK5FXFQ7>TNL$$X8STIO7QPX8OK4Q
795CSGGX;Q73X)XKOICROGFQTIO7XHX<HCHX>KLTGDX;OF9QTX8L4XTQNQ;3

U'2=-U3X'HKHP4JTXST3

=�&��)�U==3X1>KLF9J;XI>NQKGXRLKDXIXOTX>GGXHCCHFXTQ;X$>CGHG<HGJ;3

U'2=-U3X/IHNXHPP>7XRLK4JTDX;�7XHXIJKIXH;HXNOKPOIGX8QFGQIC>DX;QF9QGXQ;F�GQGG3

=�&��)�U==3X UCX ;O7X TQ;X QFO7DX $�RSIX MLF?HX >IX NQFFQTQDX ;QF9X 8OK4OGX HNNJKX Q79X BGOIIQF
RLFFHFNJC@X<5IIOXRHKLCIJFTL3

U'2=-U3X %X JF9X NQROIX <HGHF;HGX GEFH4PJT�GX TQNQ;*X %JNNHFX 7LFLTGH$$THNX <>GGQ;X STGDX ;>TG
8KHT?>LG3

=�&��)�U==3X0XTQ;�X8STIO7QPXJF9X;OFG@IL7JIXICOM:XTQ;X>IX<>LT9C>NXIQ;;>DX<J79XN>KLF9+
TORLXFQ79QTDX;>TGX<J;FJNLKHXHX;H79HKXNJKJTH3

U'2=-U3X�TX<�CQFQ73X!QXRHTDX H;>X HXNJKJTLTLFX P>?I5$$X 8OT9GX LKHICGHTHX <J;FJNJ;KH:X <HX H
ICH$HPIL7XTHM4HXIE7LKCHTLXNSKBF3X'HKHP4JTXTLFETNX+XGS$$QGXTQ;X;JTP<HGJN3

=�&��)�U==3X�KJNXN>KLF9J;<JC3

U'2=-U3X!QXTQXGS$$QGDX;>TGXH;>GXFLGXOIX<HFF3X%CHNHIICENX8OF$QDXNO;X453

=�&��)�U==3XUXFQ7RQICQPQF;QIQ$$3X%JFLK>#

�����������
����
-?,+*)BXV;H79HKJIHTXSFGSCRQ6DX9.D?IB=AED�##BE,

A210/.-3X&JDX TQ;X;Q7;JTPGH;*XUCX Q7OICX R>FL7X N>TQRQGX QX N�TH>X SFGSCQG$QT3X �CFOIGQFQTX +
IC�NX+X;QFQ73

U'2=-U3X!QX<HXTQNQ;X?IHNX�79XGQGICQF3X	(.D0�?%HA4.F$�E�>DD>DA#E%)GD��

A210/.-3X(>ICQTX?IHNXHXGQXNQPRQPOKGXGQICQ;3X%JFLK>X$HKLGJ;DXTQXTQRQIIQTXN>3X+X(HXSTX>IX"79
ICQKQGTOXTQ4OGDX;>TGXOTDX$�CX-IGQTXNOICXRJFTHXOKQGGQXCILN$HX>IXSFGSCT>3

%�=2A-3X(HXT5;XJF9XICOMXRJFTHDX;H7H;X>IX;Q7GQTTO;3

A210/.-3X&JXFLIIH#X!QX<>PPXQFDX'LF>NL;DXMHK@NHXTOFNBFXTQ;XOF<QGQN3X'>@GHXTQ;XOKCQ;XH
8Q4Q;QTDXHCGX<>ICQ;DX8Q4Q;XI>T?I3

%�=2A-3X)ICQK>TGXMHK@NL4HXRJFGXHX8Q4Q*

A210/.-3X�QK;OICQGQIQT3X!QXQ79K5FX;Q78QFQPNQCGQ;3X1QPRQIX'LF>NL;DXHF>7<HX>I;OGXLGXTQ;
NQFFXSFGSCTS;3

U'2=-U3X(J79HTDXNQPRQIQ;*



�


A210/.-3X 1>X GEP4HDX ;Q7QT7QP>+QX HX $O?I>X ;>T>ICGOK>E;DX <J79X MHK@NHX TOFNBFX ;H79HKNL$HT
4LK4HN3X)KK5FXIC>TGQX;Q78QFQPNQCGQ;3X�>GNLKX"KDXNOKQ;DX�K4JTXKS7GSTX>TIGHT?>LGDX<J79XQT7QPGQI+
IONX;Q7XT5;XNQPRQOKGX;H79HKXNSTGSI$QTX OIX MHK@NHX TOFNBFX 4LKTJ;3X!QX HCX -IGQTX >K7HF;LKHX +
;Q7X TQX Q;F�GIQDX <J79X QX FQ7NQ79QF;QIQ$$X KQCJF"?>@GX HTG>?>MLFGH;3X %JFLK>X $HKLGJ;DX NOKQ;D
NST9SK7SNDXRHFH<J79X;Q7XTQX�K4HX�O?I$QDX<J79X>F9XRHN;QK5XRHFON3X�>CJT9JIILXGQICQ;DX<J79
;�7XQCQTXQT7QPOF9X;Q7OKNQC>NDX>GG<JTXBFSN3

%�=2A-3X%JNNHFXGS$$X7JTP4HXRHTX;JIGXHXNH$>TQGTQNDX;>TGXHCXSTXMHK@NL4H3

A210/.-3X&JDX?IHNX;Q7XTQXGEPTLN#

%�=2A-3X'JIGX8Q79RQK79HNJKFHGKHXNQFFX;QTTQ;3X'H7H;HGXH4LTFJ;3

A210/.-3X!QXRH?IJKLKHXFQICXICQKQT?IOTN*

U'2=-U3X !QX QF5KQX ;JTPJ;�X �QK?IOT9>X IX GS$$>X $HKLGH>;HGX ;LKX ;Q7<�RGH;DX OIX %JFLK>X "KD
GEPJ;DXQCQTXEKHNHGXTQ;>7QTXICQTRQP<QG>3

%�=2A-3X&Q;X8J7ETNXHFNHF;HGFHTNJPT>3

A210/.-3X 	HBH,.FA 9.D?IB!.)�X 'H4PX ;Q7ICSNS;X G5FBNDX IX HCX QIGOGX STSNNQFX GSFGS;3X &Q;
ICQTRQP<QGQ;XHCGXHX7JKJ;$HDXTQRQFQGFQTXMHKHICGXTOMQG3

%�=2A-3X)FRLKJ;DX8Q4QPQFQ;3X	7D��

A210/.-3X)X CIHKTJNIL7X GJRL$$X TQ;X G�K<QG5:X ?IHNX FLT?H>;X <JIICH$$JPGHNDX PQX;JIGX >IX KH$
RH79JN3

����������
����
&EI*%GF0B=AED�##BE,

�)A/%,&�-3X�HKHT?IJFGDX<QK?Q7T5*

U'2=-U3X1OKQGGQ;DX$HKLGJ;3

A210/.-3XU<DX4@XQIGOGX7K@8#

�)A/%,&�-3XAJIICXQIGOGX;JTP4JTXSTDXRH79X;JTP4JTX4@XO4ICHNLGXHX;H79HKTHN3

U'2=-U3X'>XGSKGOTG*X%CQ;QXIC>NKLC>N3

�)A/%,&�-3X�LKXR>FFL;XRJFTHX;>TPQTXIC>NKL4HDX<J79XI"4GJFTLX<HCL;8>H>G:X@DX;QKGXQCQNDX$LKXH
ICQTGX >TNR>C�?>@XRJT4HX >IX N�TMHPKHDX 8QFX TQ;X 4H4PEFTHN3X %X OTX TQ;X GEPJ;DX I�K4HN+QX PB<S;$QTD
;>TGX;Q7RQIIC5CSGGX79QK;QNDXRH79XLGNJC@P4H;DX;>TGXNJ8HDXRH79X;>TGX >7HCXK@;H>DXNHKPJ;$H
P5F4QNX+X;QKGXT>T?IXGS$$OX<HCL;#

A210/.-3X'>XGSKGOTG*X%C@F4JTDX7K@83

�)A/%,&�-3X'>XGSKGOTG*X'>GX7JTPJFXHCCHFXSTDX<>ICQTXRLKH>GX5KC>XHCXJICGKLNXIQKQ7DXTQX8OF4QTD
IQTN>XIQ;XFJM4HXQF3X+X%XSTX;JIGXSFGSC>NX;H79HK$HDX;JIGDX;>P5TXTQ;IJNLKHX;>TNQGX >IX$E79J+
7@$HXNQK7QGTQN3X'>XGSKGOTG*X'>GX;Q74@IJFGH;�X;JIGX;LKXFQRJTGHXNQICG9�>GXHXROKICJ;4HIXG>7K>ID
OIXT9>FRLTX;Q7;EGHGGHXNSK;Q>G3

U'2=-U3XUCX-IGQTOKGX7K@8DXQFKO;�G#

A210/.-3X�TXR>IICHOFXGBKQF;BTNNQF3



�	

�)A/%,&�-3X �BKQF;QGQNNQF*333X 0DX <>ICQTX G>X GBKQF;QIQNX RH79GJN3X 'LKX ?IHNX TQ;X ;JTPJ;
;Q7DX;>F9QTQN3

A210/.-3X 1J;JKT9>NJ;X ;JTPLDX N>DX NSCGBTNX ;HKHP4JTDX TH79X MJF>G>NEIDX <J79X HX 85EKHNHG
�O?I$QX <�RGLNX 8SF3X ,TX TQ;X ;QTGQ;333X ;QKGX NJ;JKT9>NJ;X "79X >IX $>CGJI�GJGGDX <J79X ;>TPQT
$H4ETNXJKRJIJFGHG>N3

�)A/%,&�-3X UCX Q79ICQK>X Q;$QKX >IX HCX JKRJIIL7G@FX <HFGX ;Q7:X ;QKGX ;>GX 8L4@IX FL$LKHX NQFFQGG
KHNT>HDX$QRQGGQ3X'>X>IX$QRQICBTNX;LKX;JIGX;>TPQTG3X)ICQK>TGXTH794L$@FXGEP4LNXHXPJF7JG3

A210/.-3X�TX;HX>7QTX4@NQPR�3

�)A/%,&�-3XUP4JTX -IGQTX QFFQTQ>TNTQNX<HIJTF@X 4@NQPRQGDX <J79X GLT?JF4HTHNXO75X <LCH>N$HT#
-7QTDX�O?I$QX <�RGHNX 8QF3X %CL;JIHTX RHFLTNDX @DX OIX ?>8KLTDX HX IE4GLIG@FX HF>7X FLGICJGGETN3X �J;MLI
GQKQ;$QX RQCQGGQNDX IC>TGQX ICQ;BTNX >IX NLMKLCJGGDX HTT9>X HKHT9X RJFGX HX 8HFHNJT3X �O7KQX $QLFFJGG
1JFJT>GIDXIXQF5HPGHXHXFQ7NQ79QF;QIQ$$XFQ>KHGJG3X1ST9RXTOFNBFXGEPGHDX;QKGX;H7HXNOIC�GO3XU$$HT
TQ;XN�RLTGHGJGGXQ79O$DX<HTQ;X<J79XHCXJICGKLNXGSKROT9X<HCLTN$HTX>IX$Q<JCHIIONDX;>TGXHXGS$$>
SKSNSIXGHKGJ;LT9$HX$QR>GQGQGG3X)NNJKXHCGLTXHX;H79HKJNX>IX;>TPQTXNQPRQC;OT9$QTXKOICQIBFT>
8J7THN3X(J79XMQP>7X;>TNQGX>IXN�IOKGQG$QXR>79QTQNDX;Q7�7OKGQGQGGDX<J79XHNNJKXHCGLTX8H4NBFST$+
IO7XTOFNBFXHX FQ7;H7HIH$$X<>RHGHFJNKHX >IXHFNHF;HCGHGT>X 8J7ETNX"79DX;>TGXHX GS$$>QN3X!QX<J79
QCQTX ;QTT9Q>X BPRX ;>TOFX 79JKIH$$HTX ICLFF<HIIJTX NSCOTN�X N�RLTGHGJGGDX <J79X HREFGX QF5�GOFQ+
GQ>TNK5FXOIX5I>XICJNLIH>TNK@FDX;QF9QNXHX85<HGHFJ;XOIXNSC$LGJKIL77HFX;Q7XTQ;XQ79QCGQG<QG5ND
ICOMQTX;JTP4ETNX FQ:X GSKROT9Q>TNQGX QT7QP4BNX;Q7POCI;LFT>:X +X IX <J79X Q79>NBTNX IQX MHTHIC+
NJP4ONXHX;LI>NKHDX8>CQIIBTNX;>TPT9L4HT3XUXN>KLF9>XRLKJIJNDXICONQF9QNDX<H4P"NXOIXNETJNXQF5+
4J7H>NK@FX >IGQTX TQRO$QTX IC>TGOTX ;JTP4HTHNX FQ3X %C@RHF�X TQX FQ79QTX HFNJG;LT9ETNDX <HTQ;
FQ79QTQNX4QCIE>GLN:XHCJNXHCGLTX;H4PX$Q<JCCLNXHCX>TNR>C�?>@GX>I3X)TT9>GDXIXTQ;XGS$$QGXN�RLTTHN
G5FBTN3X+XU<DXHCXSTSNXROKQX;Q7<�FG333XSTSNXQFTO;EFGHN333XNOKPRQXTOCTQNXKL;*X�79XTOCGBTNX;>
>IXQ79;LIKHDXTO;LTDX<HFRLT9HTXOIX>ICJT9JPRHDX;>TG<HXN�IOKGQGQGXFLGTLTN3

A210/.-3X	%).I�DHADGDE$)EHHED�X,IX+XTQ;XIC@FGXIQTN>*

�)A/%,&�-3X(JIIC"XICBTQGXEGLTXHXNHFJ?IH>XOKIQNDXHCX5ICX%CO?<OT9>X�LFXNQFGX8QF3XUCGXROFGQP
RJFTHDX 2KMLPX NQFGX N>X I�K4L$@FDX JF9HTX ;OFG@IL7JIHTX OIX JF9HTX <HFJRLT9HT3X (LKJ;ICJKX HNHKG
IC@FHT>DXPQXTQ;XGHFLFGXIC@G3X�O7KQX7JTPJFNJCLI>X>P5GXN�RLTG3X%XHCGX;Q7GH7HPT>XTQ;XFQ<QGQGG3X'>
QFJICFJGGETN:X;H79HKXICJNLIXICQK>TGDX<J79X;LINJKXRO7QCCBTN3

A210/.-3X%X;>XGSKGOTGXQCEGLT*

�)A/%,&�-3X%CO?<OT9>XHXN>KLF9<JCX;QTGX+XIC@FGX$LGKHTXOIX5IC>TGOT3X)F;JTPLDX<J79XQX$O?I>
79�FOIXGSKROT9QFFQTQIDXIX<J79X<HX;>XQF8J7HPT@TNX>IXQX4HRHIFHGJGDX$QF5FQXHXFQ7>ICJT9"$$X$QF<HK?
GL;HPTH3XUXN>KLF9X5IC>TGOTX;Q7RHFFLDX<J79XQXNOGIO7X5$QTTQX>IX8SF;QKBFGDXIXQCXQFFQTRQGOIGX5X>I
GQRO:X PQX 1JFJT>GIX $>CGJI�GLDX <J79X QX RLFGJCLIGX ;H7ENX HX ;H79HKJNX >IX @<H4G4LNDX IX <J79X 5X HKKH
NOT9ICQK�GQT>XTQ;XHNHK3

A210/.-3X&JXFLGJP*

�)A/%,&�-3X'>NJKXMHTHICNJPGH;XOTXHXN>KLF9XQFFQT:XTQ;X5XHX;>XQFFQTBTNDX<HTQ;XGHTL?IHP@>3
'>XQF4SGGBTNDXPQXHCJNXJGG;HKHPGHN3X%XQCQNX 8QTTQTXNOKNQPGQNDX<J79XH;>GXP>MFJ;HG>?QXN>X TQ;
R><QGGQNDXRO7KQ<H4G4LNX;H4PX GQGGFQ73X�EP4HXSTDX;>GX GQICX FQ7QF5ICSKX >IX1JFJT>GI*X'LKX;Q7NQC+
PQGGQ333XHXMKJGQIGLTIXMHMJNHGXSIICQ8J7HG4HX+X;LKX�JCIJT9$HTXBFXHXGSKROT9ICON:X;L7F9LKHXRH79
7LF9LKHX;QTTQN3

U'2=-U3X)CGXHXMKJGQIGLTIJNXTQ;XG�K>NXQF3

�)A/%,&�-3X(>ICXHCGXHNHK4LNDX<J79X8Q79RQK<QCXT9"F4ETNDX<J79XFQ79QTXBKB79XHCXHFNJG;LT9G
QFGSKFQT>3



��

=�&��)�U==3X!QX8QFQP>XSTDX<J79XQCXNOGOF�XNHKP:X<HXHXTQ;CQGX795CDXICH$HPXFQIC3

�)A/%,&�-3X	CE$%).I1H">A,E)GH�X&Q;X8QFQPGQ;DXPQXSTX;Q7OKGQGGXQT7Q;3

A210/.-3X	'GDIE�XUX79B;SF?IXOKT>XNQCP3

���������
����
7D�##BE,=A�>0

�U�3X�J?ILTHGDX<J79X>F9XNOI5TX4SRSN3X�HKLGJ;HGDX�QK?IOT9>GXNQKQIQ;3X&LFHPXRHFON3X�KS;<�KG
<JCJN:X�EPLK@FX4SRSN:XJGGX<HFFL;XHXFQ7$>CGJIH$$XN"G85$5F3

�)A/%,&�-3X�KS;<�K*X+X)CXRLKHGFHTXRQTPO7:XQCGX8QTIO7QIXHIICJT9ETNX>IXIC�RQIQTXFLG4H3

�U�3XUXIMHT9JFXN>KLF9X;Q7<HFGDXHXIQKQ7QNXMHKHT?IJGXNHMGHNDXHX'JTGQ?E??JF>+QCKQPOGXN>RORQ
;>TPXN>RJTEFGHNXHCXJKICL7$@FDXHX8KHT?>LRHFXQFNQKBF<QGQGFQTXHX<L$JK"3

�)A/%,&�-3X)COKGX;Q7?I@NJFFHN3

A210/.-3X	'GDIE�XUX79B;SF?IX;Q7OKG3

�)A/%,&�-3X&JIDX;JIGX>IX?IHNXHXIC@TLFX;HKHP*X(HXN>PB<ST7GBNX;H7ETNHGDXHFEPT>X;Q79BTN3

=�&��)�U==3X�LTX4J$$XRJFTHXHXM>H?XNSCQMOTXN>PJ$JFGHGT>DXH;>GXGQTT>XHNHK3

�)A/%,&�-3X 1SICSTS;DX $HKLGJ;333X (HFF7HGT>X OIX GQTT>3X !JFJ7KHX 8>"NDX <>ICQTX GEP4LGJND
<JTTHTX"4JT?JCGHGJGGX�<SNSF93X,TX=QT79QF<JT$HX;Q79QN3X%JNX 4@X$HKLGJ;XRHTX JGG3X!QX >7HCD
<QK?Q7DXSTTQNX>IXIJNXKJNJTHXRHTXJGG3X&Q;X>CQTXIQ;;>G*X,MMQTXIQ;;>G*

A210/.-3X'JTP4HXSTDX<J79X�JNH4$HTXHXIC5F5X;LKXOK>N:XIC�RQIQTXFLGJ;XICBKQGKQX5NQGX >IDX<H
KLOKTQN3

�)A/%,&�-3X%XHP<HGJNXQTTQNXNQPRQ;XICQK>TG>X;H79HKLCHGJG*

U'2=-U3X,KGIQX"79DXH;>TGXOTXOKGQ;3

�)A/%,&�-3X�79XROKICBKQGKQX<�RJ;X5NQG3X�J?ILTHGDX<QK?Q7T5DXKS7GSTX>TPEFJN:X;JIGX;>TPQT
MQK?XPKL7HDX;QKGXG5FBNXQ79+Q79XICLCHPXIJKIHX8B773

U'2=-U3X%>QIIQTXSTDX<JCCJTX=QT79QF<JT$@FX;>TOFX4J$$X<�KG3

����������
����
7D�##BE,=A&.D@B)%?IXVT9J;JKEFGXPHK@?$HT6DX#JIHJF�I

�U�3X'>XQC*X'>F9X>4QICG5XHFHN*

�)A/%,&�-3X�HFH;>XNJFPEI#X-IGQTXRQFBTN#X	7DCEFFE,��

A210/.-3X	CE$D?H">�X-K7HF;HIX-IGQT#

U'2=-U3X OK4Q;DX;>XKO;�GXQF*

A210/.-3XU;LF>HX+XQCX5X+

U'2=-U3X&H79$LG9L;X+X@X-IGQT#



�Y

��A��&�A3X 	ED�IEA �E)EH�E�X�8QFIO7QX HX $SKGSTGX;Q7FLGJ7HGRLTDX QX KO7X 8QFQ4GQGGX $JFPJ7GHFHTG
ICH$HPJTX $J?ILGGHGL3X +X 2MJF4HDX 79@79�GGHIIHDX 7JTP4HX STGX >FFQG>X ;Q7DX ;QKGX KJNJTHDX .K�T9>
�JFP>CILK3

A210/.-3X1SICSTS;3X	7I%)GF0HA?@��

��A��&�A3X�H4<HX4J$$XICJF7LFHGJGXGQ<QGGQ;XRJFTH#X	7D��

��=!-.%2A3X	JIJCCED�3X�>IICH<JCGHNXHXI�K$JFG$HDX;LKXO44QFQP>N3

A210/.-3X�LG9L;DXICQ7OT9X$JFPJ7GHFHT#X	91I�>A,E#DGIEA#.I�D��

U'2=-U3X%X5NXTQ;X8OFTQNX-IGQTG5F*

��=!-.%2A3X&QX I>KHIIDX TQ;X <HFGH;X OTX;Q73X UX I�K$JFG$HX GQGGQNX E79HTDX >7QTDX PQX 8QFQPONX H
NJMJKI@GXKL;XICQ7QCT>3

U'2=-U3X'Q75KBFG#

��=!-.%2A3X UCX BPRSC�G5X 4QFQTGX ;Q7DX ;JTPRLT�X �&Q;X 8J7ICX ;Q7<HFT>X IJ<H#�X %�KJ;$H
7SKST79SGX RQGQGGQN:X HCX NQT9OKKOX RLFGJCJGGX +X IX HX NQT9OK$QTX RHTX HCX OFQG3X ,IX 79HNKHTX QF4SGGX H
7JTJICDXI"7RLT�X�N>KLF979>FNJIXRH79�:XPQXTQ;X<HFF7HGONXKLDXGEPGH;XLKGHGFHTIL7J;DXIX<J79X-IGQT
RHTXRQFQ;3

A210/.-3X�LG9L;#X�JFP>CILK#

��=!-.%2A3X(H+<H#X�QX>IXHCGX<>ICQP*X%C@F�GIX >7HCXTQRQ;QT3X&Q;XGEPJPXHX4QFIC@G*X&Q;X>I
RH79XHCXO7XNSRQGQ3X�LRJCCLF:XQFXHNHKJPX<>GQGT>XGQX>IDX<J79XN>KLF979>FNJIXRH79JN*X+X0DXICQ;Q;
"4KHX8L4X+XQCXHXKJIICXR>FL7#333X�>79XR>IICHXHXI�K$JFG$HX+XJGGX;Q74QFQTTQNX>I;OGXHX;JIJF97@XICQFFQ+
;QNXHKHT9NSTGSI$QTDXMLF;HL77HF3X0DX;>XBPRXFLGT>X5NQG#XUXI�K$H#333XUXI�K$HXR>79QGQN333XUXTHMDXH
<JFPDXHX?I>FFH7JN�XQCXHXG>XR>FL7JGJN3XUXI�KXR>FL7HXICQ$$3X�GGXISGOGQ$$XHCXO4DXIX<JIICHIH$$DXPQX<H
;Q7T9�F>NX HX FOFQNX;QTT9JKICL7H#X +X %CQ;QPX QFRHNEFTHX +X QFRHNEFGX HCX QT9O;X >I:X PQX HCGLT333X @
HCGLT#X=LGGH;XHX?IJPLNHGX+XHXTH79XG>GJNCHGJG#X+X1QKQICG8LTXGSR>INJICJK"GDXIC�RQ;$5FXROKIE7LK
NSGX<JCCL3

A210/.-3X &Q;X Q;FONICQFX IQ;;>KQ*333X (>ICQTX QX 8HFHNX NSCGX 79HNKHTX ;EFHGGLF3X &OCP
	 I*,G�E,!E)A�E)EHB��X)CXT5ROKQPDX-FJTHDXHCXOTXHT9L;3X+X)CXHG9LPDX.K�T9>X�OGQK3

��=!-.%2A3X	B%).F0�AIEHHE$G%A'.$">AED�X)C333XQC#X(JFXRHTXHXROKMHP*XUX$LKP#XUXROK#X0XHG9L;#
	2>I">B#>A?"�D��

A210/.-3X(�R4HXHCXJKRJIG3

U'2=-U3X1>XLFFX$JIIC"GXQCOKG*X	&.D@B)%?IHAED�B%)B,��

=�&��)�U==3X	E$0E@�DAC>I>@�XUXNQPRQC5XMQK?X 4QFQTDX;>P5TX;>TPQTXIQ$QXN>"4EFGDX;>P5T
HCXQIQ;OT9QNXJF9X$>CGJIXI>NQKGX�7OKTQNDXTQ;X8J7<HGXQFFQTLFFT>3X	7D��

A210/.-3X	�B%%)>"��X'H7L<JCXGOKG3X�JRL$$XTQ;XTOC<QGQ;XQXT9J;JKXNOMOG:XICQ;Q;QGXN>GOM>D
;�7X IC�RQ;QGX G5KNOTGX 4LK4HX LG3X'Q7NBFPSGGONX TQNQ;*#X0DX G>X NQ79QIX <@<OKJN#XUX N>KLF9X;Q7+
ICLTGH*X '>TP>7X <HFFL;DX IC�RQX 4@3X &Q;X >IX HX N>KLF9X HX ;>X QFFQTBTNDX PQX G>X N�79@NDX ROKBTNST
GLMFLFNJC@N3X  Q4BNKQX NQFFX RO7KQX GHMJPTJ;DX <>ICQTX 5NX;H7ENX <�RTHNX 8QFX $JIIC"KH3X �JIIC"KH
IC@F�GX;H7HXHXIJKIXEKHX>IDX;QKGX�;DXRHNIL77HFXRQKGQX;Q7X5NQG3X'>P5TX<HPH>NHGXQFR>IC>NDXKH4GETN
TH79X"4XIQ$QNQGXQ4GQTQN3X�NGHFHTJN#X&9>GRHX<H794LNXHCXJKJICFLTXNHF>GNL4LGDX IX;Q7XIQ;XI>;J+
7HG4LNX+XTQ;#X%C"K4LNDXO7QG>N3XUCGXROF>NDX;JIGX>IX?IHNXJKP�GHT>X8J7DXIX>I;OGXT9HNL$HXRQG<QG>NXH
<EKNJG#



�W

����������
����
-?,+*)B=A4.F$�E�>DD

A210/.-3XUCXJKRJI*

=�&��)�U==3XUX$QGQ7TOFXRHT3X!QXTH79J$$X$QGQ7XRHTXQTTOFDXIXHTTHNXSTXFQ<QGTQXJKRJIH3

A210/.-3X,KGQ;XSTGX+X<HCL;3

=�&��)�U==3X,TXTQ;XFLGJ;X;H4PXGQ;QGOIOGX+X;QKGX$"?I"CT>X4SGGQ;3

A210/.-3X�TX�QKIH>FFQI$HX;Q79*

=�&��)�U==3X(�KBFXR>ICQ;DX<J79X>GGXTQXNQKQIIQTXN>KLF9J;X8K>79GLKIHG3

A210/.-3X�TGX;Q78JICGLNXG>ICGIO7OG5F3

=�&��)�U==3X'>NJKXRJFGHNX5NX<LFLPHGJIHN*

A210/.-3X�OGQGGQ;XSTXQFFQTXRHFH<H*

=�&��)�U==3X%J<H:X>GGX;QTQPONQGXGHFLFGH;3

A210/.-3X�H79XRHFHN>X<HCL;8>H>XNSCBF*

=�&��)�U==3X%J<H#

A210/.-3X0DX<HX$�C<HGTL;XST$QT#

=�&��)�U==3X	E$0ADE�EDEHA>@A?H�X�QN>TGIQX;Q7X+X;LIJNX4J$$HTX$�CTHNX$QTTQ;3

A210/.-3XUX8KHT?>HXNSRQGX+X�>FFHKIX7K@83

=�&��)�U==3X�EP4H+QX;LKX;JIGDX8QTIO7X+X;>OKGXRH79JNX>GG*

A210/.-3X1>KLF9HX;Q7<H79LIL$@F3

=�&��)�U==3X1>XST$QTX8K>79GLKIHGXKQ;OF3

A210/.-3X�><HKXNSCO>73X)EK@MHX<EFFL;CHT>XNQCP:XJKICL7JNX;>TGX@K>LIX<H$JNX?IHMTHNXSIICQ:
IXQCX;Q7>T7HG<HGX;>TNQGX>I3X'>X8J7X8QF;QKBFT>XQXNLJIC$@FDXIXN>X8J7XHFLIBFF9QPT>DXHCXO7XG>GNH3X!Q
GEPT>X<HICTJIDX;>P5TX;>TPQTXMQK?$QTX<H4@GSKOIXRLKDXN>XT9"4GX;H4PX;QTG5XNQCQGDXIXN>XFSNXQFX;H+
7LG@FDX<HX<JCCLXNSCQFQPBTN3X+X&QNBTNX8K>79QIXNQFFDX;QKGXNJK;LT9JI>TNX;Q7QINBPGXQFFQTQ>TN3

=�&��)�U==3X1>XGQK;OICQGQI$X$HKLGDX;>TGXQFFQTBTNTQNXQFFQTQ*

A210/.-3X(HXN>KLF9HX$>CGJI�GTH333

=�&��)�U==3X(HX5X>IX$>CGJI�GGHGTON3

A210/.-3X�TXNOC$QI�GQTO*

=�&��)�U==3XUCOKGXRH79JNX>GG3

A210/.-3X	1I+>%)H>D!.)ACE$0AG%A1IFBA>,>I�

=�&��)�U==3X,TX;LKXQFNOIC�GQ;XHXFQRQFQG3X	�H>@">��

A210/.-3X�TXQF5KQX<>GGQDX<J79X;Q7Q79QCQ;*

=�&��)�U==3X'QKGXGEPGH;DXICQKQG>X<HCL4LGDXIXTQ;X8J74HXG�KT>XRO7IBFF9QPOIOG3

A210/.-3X 	>)A BI>H.HA.D�>%%>�X�TX >7QTX 4@FX >I;QK>X IQ$Q>TNQGX +X<�RQTX 8QIG>3X(HX IJ<HIQX$�CGH;
RJFTHXST$QTX+XQCX;Q7795CTQDX<J79X$�C<HGJ;:XQCXHXIC�RX<HT74H3

=�&��)�U==3X(HFLFKHX;Q7$LTGJGGHNXQT7Q;X>I3



�Z

A210/.-3X 	.D�>%%>�X (QF9QIQT#X UX NJK;LT9X HX ;>X QFFQTBTN333X >7QTDX ;QKGX GSKROT9GQFQTDX ;QKG
TQNBTNX >PQ7QT333X ;QKGX ;>X 8B77QGFQTX JKICL7X RH79ETN3X -7QTDX HPP>7X T>T?IX $ONQX NSCGBTNDX ;�7
NJK;LT9ETNX TQ;X FQICX �EPLT3X )CGX HFL�K<HGJ;DX ;QKGX ?IHNX HTT9>GX N�RLTDX ;><QCX 4J7ETNX RHT3
	 D?1I">=ADE�E*%GHEDB��

=�&��)�U==3X�@FXGEPGH;XHCXOFQIXRJTHFGDX;QF9XHXMLKBG5GXIX>7HCX<HCH8>GXQFRLFHICG4H3

A210/.-3X	?H>@">A>ADE�EDEH�X%C@RHFXGS$$QGX;JTP<HGXST3

=�&��)�U==3X %X GS$$QGX <JCJNX;H4PDX;>TGX KQ;OT9FQTO3X -IGQTX STTQF#X1OGX <@X;"FRHX FLG4EN
Q79;LIG3

A210/.-3X -IGQTX STTQF#X 	2E)EHA F0�"H�A 4.F$�E�>DDA ED��X =JT7EQRHFF#X &Q;X <HFFL333X 'LKX >I;OG
79HT"#X �H79X 79LRHX RJFTON*X +X UX ;Q7ICJNLIX GQK;OICQGGOX RLFG3X 	/F@�D=A @EA IJ$HJFA �B%%)>HGI��
�>IICH<�RHGJ;3X +X 	6E$?DD��X!QX TQ;X 8J7+QX N>TQRQGT>X 79LRHIL7J;OKG*X,IX $�T+QX HCDX;>GX GQTT>
HNHKJN*X )CX TQ;X $JIIC"X +X TQ;#X +X )CX $BTGQGOIX HCJNKHDX N>NQGX HX GSKROT9X NHK4HX 8SFX TQ;X OK<QG3
);FONQCCOFX5IQ>PKQ#X&Q;X8QT9Q7QGTQNX5NDX<J79XR>IICHFOM4333XQF5KQ#X(>ICXHT9LPX.K�T9>X-FJTH#

���
��������
����
 C?DB>=AED�##B

U'2=-U3X�XHFIC>N3X!QXQIC;OFQGQX?IHNXQ79XFJ$$HTLIXRJFGDXFQFNQX"4KHXQFISGOGBFG3

A210/.-3XU;LF>HDXHXNJ?NHXQFXRHTXRQGRQ3

U'2=-U3X1>G�CGQPXHXCLICF@G*

A210/.-3X K>79QIGXGHFLFGH;3X!QXTQNBTNXRLFTETNXNQFF3X&>T?IXQK5;XNBCPQT>DX;�7X$LGJKIL7$HT
TQ;XGEPFHN3

U'2=-U3X%X<JFXRJFTONX$LGJKIL7$HTDX;>TGXNQ$FQPQT*X�LK;>XIJKIXOK4QTDXOTXJICGJ;XHCGDX;>TGX<�
OIX>7HCXT5P3

��
����������
����
9.D?IB=A'E$0�EIE%E,DXV;H4P6X&.D@B)%?I=A.I�.%�

A210/.-3X/IQTPQIQT#X+X�5TQN3X+X(H<DX;>XQC*

U'2=-U3X%JFLK>XN>RJTGXNHKPPHF*

��=!-.%2A3X	,1��D�X&Q;X;HKHP<HGJNX>GGDXR>79QGQNXHXI�K$JFG$H3

%�=2A-3X	ED�IEADG��X�TSNX8J7F9H>;3

��=!-.%2A3X	>)A.D@>D>"H+FACE$"EDEF�X)FDXQFXHXI�K$JFG$H#

U'2=-U3X OK4Q;#

A210/.-3X�QN>TGIXJPH#XUCXOTX4SRQTP5;XNOMQ#



���

����������
�����

	&G*%#EFAE$0AHEIEC=A>%)H>DF?DA�DFE,��

�
�	���
����
2.D.FBH%=A�EHHBF$=AKI>�F=A&�**EDDBFB=AHB%)HDXV;>TP4LKG6X-?,+*)B

1�=�&-�%3X�S44STXHXKH$3

�-%.�3X	#E#.*%?H">A-?,+*)BH�

1�=�&-�%3X&OCCONXQX$BICNQDXN><�R@XGQN>TGQGQGDXIXQ;FONQCCQTQNXHXICQKOT9DXHFLCHGJIX>84"KHDXI
RHFF4LNX;Q7DX<><QGGQ;+QXQXNOM;EGHG@THN*

A210/.-3X 	,JFF0E@GFA CE$!>".D�>�X �PRSCFS;X TH79;OFG@IL7GJNHG3X 0<H4GJ;X GEPT>DX ;>TG
$�KLNXBFTQN+QX>GG*

1�=�&-�%3X'H4PX;Q7GEP4HDX;>OKGX<JCHGJGGX>PQ3

A210/.-3X)F5KQXNQFFXGEPTJ;3X'QKGX<HX�GOFT>XHNHKTHNX8SFSGGQ;DXBTTQMOF9QIQTXQFFQTG;JTPJN3
	9��E$GHA'EDHE%)B=A>A%)G,IEA�D��X(HXROGQGGQ;DX;>TGX$>KJPHF;>X8Q4QPQFQ;TQNDX?IHNXHXKQ7QTI$EK7>
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�AU�&3X/IHNXHXPJFJ7KHXNOKQ;#

A210/.-3X-7HCHXRHTX7K@8X"KDX<JFXRHTTHNXHXGHT"N*

1�=�&-�%3XUXGHT"N*X&Q;XFQICXHCJNKHXICBNIO73

A210/.-3X UCGX <>IC>X ST*X -7HCDX;>KQX RHF@NX >IX HX GHT"N*X (>ICQTX OTX ;LK>IX KQTPN�RBF>X NQPRQ+
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